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INDEPENDENT AUDITOR'S REPORT

Honorable Mayor and Members
of the Township Council

Township of Berkeley
Berkeley, New Jersey

Report on Financial Statements

We have audited the financial statements - regulatory basis of the various funds of the Township of
Berkeley (the "Township"), in the County of Ocean, State of New Jersey, as of and for the years ended

December 31,2012 and2}l l, and the related notes to financial statements, as listed in the table of contents.

M anag eme nt's Re s p o ns ib il ity fo r t h e F ìns ncial S tsteme nts

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with accounting principles prescribed by the Division of Local Government Services, Department

of Community Affairs, State of New Jersey (the "Division"). Management is also responsible for the design,

implementation, and maintenance of internal control relevant to the preparation and fair presentation of
fìnancial statements that are free from material misstatement, whether due to fraud or error.

A uditor's Responsibil ity

Our responsibility is to express opinions on these financial statements based on our audit. 'We

conducted our audit in accordance with auditing standards generally accepted in the Unites States of America,

audit requirements prescribed by the Division and the standards applicable to financial audits contained in

Government Auditing Standards, issued bythe Comptroller General of the United States. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers intemal control relevant to the entity's preparation and

fair presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal

control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as

well as evaluating the overall presentation of the financial statements.



Auditor's Responsibílity (Contìnued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinions,

Basis for Aclverse Opinion on U,S, Generally Accepted Accounting Prínciples

As described in Note l, these financial statements have been prepared in conformity with accounting

principles prescribed the Division, which is a basis of accounting principles generally

äcc"pi"a in the United States of America, to comply with statutory ments of the State of

New Jersey. The effects on the frnancial staiements of the v regulatory basis of

accounting described in Note I and accounting principles generally accepted in the United States of America,

although not reasonably determinable, are presumed to be material.

Adverse opínion on u.s. Generølly Accepled Accounting Prìnciples

In our opinion, because of the significance of the matter discussed in the Basis þr the Adverse

Opinion on U.S. Generally Accepted Accointing Principles paragraph, the financial statements referred to in

the first paragraph, do noí prr..nt fairly, in accòrdance with accounting principles generally accepted in the

United States of America, t'he financial position of the Township as of December 31 ,2012 and20l l, and the

results of it operations for the years then ended.

Basß of Dßctaimer of Opíníon on Lengtlt of Service Awørds Program Fund (LOSAP)

As discussed in Note l, the financial statements of the Length of Service Awards Program Fund

(..LOSAP,') have not been audited, and we were not required by the Division to audit nor were we engaged to

audit the LOSAp financial statements as part of our audit of the Township's financial statements. The

LOSAP financial statements are included in the Township's Trust Fund, and represent 19'26%o and 16.52o/o of

the assets and liabilities, respectively, of the Township's Trust Funds as of December 31,2012 and 201 1'

Disclaimer of Opínion of Length of Semíce Awørd Program Fund (LOSAP)

Due to the fact that we were not required by the Division to audit nor \ilere we engaged to audit the

LOSAP financial statements as part of our audit of the Township's financial statements, we do not express an

opinion on the LOSAP financial statements.

Opinion on Reguløtory Bøsis of Accounting

In our opinion, except for the effects of such adjustments, if any, as might have been determined to be

necessary had the LOSAP- frnancial statements been audited, the financial statements - regulatory basis

referred to above, present fairly, in all material respects, the financial position of the various funds of the

Township at Decembe r 31,20i2 and 2011, and the results of operations and changes in fund balance, where

applicabie, of such funds, thereof for the years then ended in accordance with accounting principles on the

bãsis of financial reporting provisions prescribed by the Division, as described in Note 1'



Other Matters

Other Inþrmation

Our audit was conducted for the purpose of forming opinions on the financial statements that

collectively comprise the Township's financial statements. The supplementary financial schedules listed in
the table of contents are required by the Division andare presented for purposes of additional analysis and are

not a requiredpart of the financial statements.

The supplementary financial schedules, referred to in the preceding paragraph, are the responsibility

of management and were derived from and relate directly to the underlying accounting and other records used

to prepare the financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the financial statements and certain additional procedures, including comparing and reconciling

such information directly to the underlying accounting and other records used to prepare the financial

statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. úr our opinion, the supplementary

financial schedules are fairly stated, in all material respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Støndards

ln accordance with Government Auditing Standards, we have also issued our report dated November

25,2013, on our consideration of the Township's intemal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters.

The purpose of that report is to describe the scope of our testing of internal control over financial reporting

and compliance and the results of that testing, and not to provide an opinion on intemal control over financial

reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Township's internal control over financial reporting and

compliance.

'Ll)iffiømE. Antoniles ønl Conpøny

Independent Auditors

\ililliam E. Antonides, Jr.
Registered Municipal Accountant

Certified Public Accountant

Wall Township, New Jersey

November 25,2013



TOWNSHIP OF B Y . COI]NTY OF OCEAN

BALANCE SHEET. CURRENT FUND

REGULA RY BASIS

DECEMBER 31 2012 AND 20ll

Assets
Cash
Cash - Change Fund

Due from State of New Jersey (P.L. I 971 , Ch.20) A-1,4,5

Ref.

$A-4

2012

3,510.00
3,510.00

24,815,86w
3,267,100.40

461,551.05
6,361,397.58

12,008.84

Exhibit A

Sheet I oT 2

20tl

61,645,95w
2,439,453.93

353,029.40
6,361,397.58

10,871 .87

t57,387.42w
864,304.89
477,722.43
435,t49.52w

tz u'i I 680.32

$

Receivables and Other Assets with Full Reserves:
Delinquent Property Taxes Receivable
Tax Title Liens Receivable
Property Acquired for Taxes
Revenue Accounts Receivable
Interfunds:

Trust Other Fund
Grant Fund

Deferred Charges:
Deficit in Operations
Emergency Authorizati on
Special Emergency Authorizations (404:4-55)

Grant Fund
Grants Receivable

A-5
A-6

A-7

A-4
A-15

A-1,3
A-3
A-8

A-16 485 786.81 588,301,05

$ 18,253,760.55 S 12,659,981,37

The accompanying Notes to Financial Statements are an integral part of this statement



TOWNSHIP BERKELEY. CO OF OCEAN

BALANCE SHEET - CURRENT FUND

REGULATORY BASTS

DECEMBER 31. 2OI2 AND 2()I1

Ref. 2012

743,958.74
564,940.81

1,404,733,52
337.19

1,729.12

200,000.00

827,920.42
206,307.64

2,716.28

I 2,805.91
4,611 .67

71,'/82.09
53,7 54,35

3,343,385.67

Exhibit A

Sheet 2 of 2

20tl

340,731.71
369,799.64

2,026.87

658,720.87
902,4t0.44
163,403.17

2,716.28
42,590.02

51,113.77
152,t28.17

53,7 54.35

2,739,395.29
9,322,140.20

10,144.83
7l 680.32

151,387.42
146,610.31
284,243.32
588,301.05

g 12,659,981.31

Liabilities. Reserves and Fund Balance
Appropri ation Reserves
Reserve for Encumbrances
Cash - Deficit
Due to Municipal Utility Authority
Sales Tax Payable
Interfunds:

General Capital Fund
Trust Other Fund

Prepaid Taxes
Tax Overpayments
Reserve for Police Found MoneY
Reserve for Garden State Trust Fund
Accounts Payable
County Taxes Payable
Reserve for Contractually Required Severance

Reserve for Revaluation Program
Reserve for Storm Damage

Reserve for Receivables and Other Assets
Fund Balance

Grant Fund
lnterfund - Current Fund
Reserve for Encumbrances
Appropriated Reserves

A-3,9
A-3,9
A-4
A-4
A-4

A-4
A-4
A-4,5
A-4,5

A-7
A-9
A-12
A-t4
A-14
A-14

A-l

A-15
A-17
A-t7

l0 144.83

215,183.63
4,925.37

265 677.81

$$

--74T8,983.4t

10,318,845.50

$ 18,253 760.55

There were deferred school taxes on December 31,2012 and 20l1of 522,726,335 and

$22,362,765, respectively (Exhibits A-10 and A-l l)'

The accompanying Notes to Financial Statements are an integral part of this statement.



TOWNSHIP OF BERKELEY . COUNTY OF OCEAN

CURRENT FUND Exhibit A-l

STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE ShECt I Of 2

REGULATORY BASIS

Year 2012 Year 201I

Revenue and Other Income Realized
Ref.

Fund Balance Utilized
Miscellaneous Revenue Anticipated
Receipts from Delinquent Taxes
Receipts from Current Taxes
Non-Budget Revenues
Other Credits to Income:

Unexpended Balance of Appropriation Reserves
Accounts Payable Cancelled
lnterfund Loan Settlements
County Taxes - Cancelled
Expired Tax Sale Premiums

Total Income

Expenditures
Budget Appropriations within Caps:

Operations:
Salaries and Wages
Other Expenses

Deferred Charges and Statutory Expenditures
Budget Appropriations excluded from Caps:

Operations:
Salaries and'Wages
Other Expenses

Capital Improvements
Municipal Debt Service
Deferred Charges

Prior Year Senior Citizen Deductions Disallowed
Local District School Taxes
Regional School Taxes
County Taxes
Local Open Space Tax
Interfund Loans Advanced
Prior Year Tax Appeals
Total Expenditures

64,401,05
3 1,961 ,48

69,193.30

242,164.04
2.93

2 000.00
105,478,469.65 I 03, 930,771.32

A-2
A-2
A-2
A-2
A-2

A-9

A-12

A-3

A-10
A-11
A-t2
A-13

$
11,07 6,093.07
2,467,935.05

91,663,837.36
174,238.7 |

$ t,090,000.00
9,329,628.19
2,442,358.66

90,613,969.43
141,457 .10

14,873,029,99
I 8,93 8,401 ,23
3,753,613,25

15,977 ,501.55
12,424,542.87
3,880,323.61

267,459.44
644,483,75
240,000,00

4,102,437.24
1,429,057,22

@
43,495.20

28,361 ,81 9,00
19,324,838.14
19,968,930.23

512,000,00
59,400.21
32,187.51

279,613.58
855,593.18

58,000,00
3,7 57 ,238.88

612,169,7 5w
I 09,198.36

28,480,472.50
19,062,049.32
19,917,514.24

270,891.39

22 778.93
tt2 551 t52.4t 105,

The accompanying Notes to Financial Statements are an integral part of this statement.

707,948.16



TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUND Exhibit A-l

Sheet 2 of 2ENT TIO

REGULATORY BASIS

Ref.

A-3

A

A-1,2

Year 2012
SO

Year 2011
$ (1,777,176.84)Defrcit in Revenue

Adjustments to Income Before Fund Balance:

Expenditures Included Above Which are b-y

Statute Deferred Charges to Budgets of
Succeeding Years

Deficit in Operations to be Raised in Budget
of Succeeding Year

Fund Balance JanuârY I

Decreased by:
Utilization as Anticipated Revenue

Fund Balance December 3l

A $ 10,144.83 $ 1,100,144.83

-t;Ï0-0,T24l83- -T,rT;I44183-

6 56 695,52 912,811.95

$ 815,987 .24 $ 864,304.89

1,090,000,00

A$ 10,144.83 $ 10,144.83

The accompanying Notes to Financial Statements are an integral part of this statement.



Tíì\À/NSTTTP ôF Rtr'PKÍ'I EY - COUNTY |.iF l-tcü'aN

CURRENT FUND

STATEMENT OF REVENUES - REGULATORY BASIS

Anticipated
Ref.
A-l s

Realized

46,376.00
9,320.00

298,000.00

Exhibit A-2

Sheet I of3

Excess or

1.00
6,320.00

17,000.00

$ $Fund Balance Anticipated

Miscellaneous Revenues
Licenses:

Alcoholic Beverages
Other

Fees and Permits
Fines and Costs:

Municipal Court
Interest and Costs on Taxes
Interest on Investments and Deposits
Beach Admission Fees
Municipal Golf Course
Berkeley Township Board of Education - Trash
Water and Cable Franchise Fees
Hotel and Motel Occupancy Tax
Central Regional Board of Education - Trash
State Aid:

Energy Receipts Tax
Open Space PILOT

Special Items of Revenue:
Interlocal Services Agreements:

Animal Control Services
Berkeley Board of Education Fuel Facilities
Central Regional Board of Education Fuel Facilities
Fire Protection

Public and Private Programs:
Body Armor Replacement' 2012
Clean Communities Program
County of Ocean -Hazma|. Response Detection and Decon Exercise
EMAA OEM Grant - FY 201I
Green Communities Grant
Homeland Security Grant - FY 2010
Homeland Security Grant Program - FY 201 I

A-7
A-7
A-7

46,375.00
3,000.00

281,000.00

A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-7
A-7

137,500.00
427,100.00

25,430.00
94,000.00

650,600.00
60,100.00

217,695.63
25,300.00
12,000.00

171,920.r2
459,456.93

t3,999.12
9l,s20.00

623,395.48
60,137.00

206,613.63
39,910.46
10,000.00

40,420.12
32,356.93

(r 1,430.88)
(2.480.00)

(27,204.52)
37.00

(l1.082.00)
14,610.46
(2,000.00)

A-7
A-7

A-7
A-l
A-7
A-7

A-15
A-15
A-15
A-15
A-15
A-15
A-15

4,213,875.00
42,590.00

23,193.11
125,000.00
200,000.00

5 I,500.00

6,366.90
97,525.66

7,500.00
5,000.00
3,000.00
5,432.64

23,287.00

4,213,875.00
42,590.00

33,188.76
I13.875.t r

216,969.27
s2.000.00

6.366.90
97,s25.66

7,500.00
s,000.00
3,000.00
5.432.64

23.287.00

9,995.65
(r r,124.89)

16,969.27
500.00



TO\ilNSHTP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

OT TN tÍ D LfT D D NII D Ltf fDs REGULA Í\IìD\¡ D A QTQ

Exhibit A-2

Sheet 2 of3

Excess or
(Deficit)Realized

30.000.00
4,350.00

t5,554.92
32,826.30

1,000.00

452, r 3 1.00
43,611.23

22t,497.15

Special ltems of Revenue (Continued):
Public and Private Programs (Continued):

Municipal Alliance on Alcoholism and Drug Abuse
NJ Division of Highway Safety
NJ Drunk Driving Enforcement Fund
Ocean County Recycling Revenue Sharing Program
Ocean County Tourism Grant

Other Special Items:
Berkeley Township Sewer Authority Reimbursement Bayview Park

FEMA Reimbursement - Hurricane lrene Event
Health Care Coverage - Employee Percentage
Ocean County Recycling Revenue Sharing Program
Ocean County Recycling Revenue Sharing Program
Open Space Trust Fund
Proceeds Sale ofLand
Reimbursement of COAH Administrative Fees

Reserve for Debt Service General Capital
Reserve for Garden State Trust
Senior/Veteran Admin istration Fee
Surplus from the Berkeley Township Municipal Utility Authority
Surplus from the Berkeley Township Sewer Authority
Uniform Fire Safety Act

Total Miscellaneous Revenues
Receipts from Delinquent Taxes
Subtotal General Revenues
Amount to be Raised by Taxes for Support of Municipal Budget
Total General Revenues
Non-Budget Revenues

Ref.

A-15
A-15
A-15
A-15
A-15

A-1
A-7
A-7

A-7
A-7

^-7A-7
A-7
A-7
A-7
A-7
A-7
A-1
A-1
A-1.2

A-2

A-1,4

338,627.85
95,797.28

r 96,600.00
37,765.38
76,000.00

598,550.00
35,300.00

tr6.630.62
I,970,000.00

42,590.02
41,300.00
88,547.00

430,000.00
21,824.06

I 13,503.15
(s2, r 86.05)
24,897.r5

(37,765.38)
(14,603.14)61,396.86

598,550.00
52,300.00

116,630.62
I,970,000.00

42,590.02
41;710.78
88,547.00

420,000.00
26,138.1 l

$

Anticipated
Budget

30,000.00
4,350.00

15,554.92
32,826.30

r,000.00

s $

t0,963,634.31
2,516,500.00

13,54t,780.32
26,78t,762.16
40.323,542.48

11,076,093.01
2,467 93s.05

l2
25,464,435.32
39,008,463.44

17,000.00

410.78

(10,000.00)
( 1,685.95)

1t2,4s8.70
(48,564.95)

2.247.80
(1,317,326.84)

174.238.1I
( l,3 r 5,079.04)

174.238.71

23,542.48 S39,182,702.15 S(1,140,840.33)

Ref.

The accompanying Notes to Financial Statements are an integral part of this statement.

$40

A-3



TOWNSHIP OF Y. COUNTY OF OCEAN

CURRENT FUND

STATEMENT OF REVENUES . REGULATORY BASIS

Ref.

A-l 5

A- I 0,1l,l2,l3

A-3

A-2

A-5
A-6

Exhibit A-2

Sheet 3 of3

s 9l ,663,831 .36

68,531 ,157 ,92

23,132,679.44

3l 75s.88

s 25,464,435.32

s 2,436,498,88
3l 36.17

s 2,467 ,935.05

Analvsis of lized Revenues
Allocation of Current Tax Collections:

Revenue from Collections
Allocated to:

School, County Taxes and Municipal Open Space

Balance for Support of Municipal Budget
Appropriations

Add: Appropriation "Reserve for Uncollected
Taxes"

Amount for Support of Municipal Budget
Appropriations

Receipts from Delinquent Taxes:
Delinquent Tax Collections
Tax Title Lien Collections

A-2

The accompanying Notes to Financial Statements are an integral part of this statement,



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRT,NT FUND

STATEMENT OF BXPENDITURES - REGULATORY BASIS

Appropriated

Exhibit A-3

Sheet I of l0

OPERATIONS WITHIN CAPS
General Government Functions
General Administration

Salaries and Wages
Other Expenses

Human Resources
Salaries and Wages
Other Expenses

Offrce of the Mayor
Salaries and Wages
Other Expenses

Township Council
Salaries and Wages
Other Expenses

MunicipalClerk
Salaries and Wages
Other Expenses

Financial Administration
Salaries and Wages
Other Expenses

Contractually Required Severance Liabilities
Other Expenses

Audit Services
Other Expenses

Revenue Administration (Tax Collection)
Salaries and Wages
Other Expenses

s s

Budget

100,170.00
41,866.00

28,335.00
2,232.00

8,500.00
1,900.00

56,000.00
4,512.00

268,558.33
17,409.00

358,415.00
19,784.00

2s6,695.52

49.000.00

313.756.00
69,369.00

Budget After
Modification

1 00,1 74.1 5

61,657.25

28,335.00
4,356.63

8,499.92
856.90

57,322.56
3,577.00

268,558.33
17,409.00

359,718.43
15,529.22

256,695-52

49,000.00

316,402.80
83,066.56

Paid or
Charsed

1 00,1 74.1 5
60.381.20

28,335.00
4,356.63

8,499.92
856.90

57,322-56
3,577.00

268,558.33
I 5,1 0l .96

359,718.43
15,431.02

256,695.52

49,000.00

316,402.80
81.572.02

Expended

s

Reserved

1,276.05

2,307.04

98.20

$

The accompanying Notes to Financial Statements are an integral part of this statement.

1.494.54



S

TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURR.ENT FUND

ATE,MENT OF EXPENDITURES - REGULATORY BASIS

Appropriated

Exhibit A-3

Sheet 2 of 10

Expended
Paid or

Charged Reserved

225,785.59
14,498.34

s

400,656-22 35,006.66

180,066.68
9,187.99

8.560.24 10,439-76

20,869.00102,631 .00

750.00
25.00

t12,726.67 30,51 1.41

52s.00
7,632.67 1,280.00

63,757.08
t,032.33

1.300.00
23,767.50

Tax Assessment Administration
Salaries and Wages
Other Expenses

Legal Services
Other Expenses

MunicipalCourt:
Salaries and Wages
Other Expenses

Public Defender (P-L. 1997, c256)
Other Expenses

Engineering Services
Other Expenses

Economic Development Agencies
Salaries and Wages
Other Expenses

Land Use Administration
Planning Board / Director of Planning

Other Expenses
Planning Board

Salaries and Wages
Other Expenses

Division of Zoning
Salaries and V/ages
Other Expenses

Zoning Board of Adjustment
Salaries and Wages
Other Expenses

s

Budeet

241,005.00
14.257.00

339,150.00

217.952.00
9,965.00

19,000.00

123,500.00

750.00
235.00

71,250.00

1,200.00
26,942.00

63,917.00
2,470.00

1,500.00
30.162.00

Budget After
Modification

225,785.59
14,498.34

435,662.88

180,066.68
9,187.99

19,000.00

123,500.00

750.00
25.00

143,238.08

525.00
8,912.67

63,757.08
|,032.33

1,300.00
23,767.50

s $

The accompanying Notes to Financial Statements are an integral part of this statement.



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

STATBMENT OF EXPENDITURES - REGULATORY BASIS

Budget Modification

Exhibit A-3

Sheet 3 of l0

Expended

Insurances
General Liability
Workers Compensation
Employee Group Insurance
Unemployment Insurance
Public Safety Functions
Police Department

Salaries and Wages
Other Expenses

Emergency Management
Salaries and Wages
Other Expenses

Storm Damage-Superstorm SandY

Other Expenses
Aid to Volunteer Fire ComPanies

Salaries and V/ages
Other Expenses

First Aid Contribution
Other Expenses

Fire Department
Salaries and Wages
Other Expenses

Uniform Fire Safety Act (P.L. 1983, Ch. 383)
Salaries and Wages

Municipal Prosecutor:
Other Expenses

s 1,085,000.00
325,000.00

4,890,000.00
45,225.00

8,586,925.00
402,220.00

50,575.00
6,317.00

15,000.00
205,805.00

125,000.00

116,195.78
12,122.00

27,824.06

38,000.00

$ 1,101,305.23
335,047.38

5,122,743.63
45,225.00

8,223,031.35
402,220.00

20,746.21
6,270.82

15,000.00
206,918.86

125,000.00

109,756.89
5.425.04

27.824.06

39.81 9.50

Paid or
Charged

s 1,101,305.23
310,886.46

5,122,743.63
45,225.00

8,223,031.35
344,696.26

18,300.62
3,270.82

15,000.00
205,013.07

122J06.34

107,984.26
4,295.10

27,824.06

39.819.50

Reserved

24,160.92
$

6,000,000.00 6,000,000.00 6,000,000.00

57,523.74

2,445.59
3,000.00

1,905.79

2,693.66

1,772.63
1,129.94

The accompanying Notes to Financial Statements are an integral part of this statement.



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

STATBMENT OF EXPENDITUR.ES - REGULATORY BASIS

Appropriated

Exhibit A-3

Sheet 4 of l0

Public Works Functions
Streets and Roads Maintenance:

Salaries and Wages
Other Expenses
Contractual

Other Public Works Functions/Signs, Maintenance
Salaries and Wages
Other Expenses

Other Public Works Functions/ Building Demolition
Other Expenses

Sanitation/So lid Waste Col lection :

Salaries and Wages
Other Expenses

Solid Waste Collection/Recycling
Salaries and Wages
Other Expenses

Buildings and Grounds:
Salaries and Wages
Other Expenses

Equipment Maintenance
Salaries and \,lVages

Other Expenses
Health and Human Services
Environmental Health Services

Salaries and Wages
Other Expenses

$

Budset

430.632.00
161,785.00
40,000.00

I13,715.00
19,000.00

4,750.00

1,774,044.00
181,640.00

294,415.00
21.137.00

172,419.00
70,347.00

238,170.00
30,067.00

600.00
47s.00

Budget After
Modification

435,209.71
l6l,785.00
38,305.55

I13,715.00
19,000.00

1,774,044.00
I 81,640.00

294,4t5.00
21,137.00

172,419.00
70,347.00

238,170.00
30,067.00

525.00

Paid or
Charsed

435,202.62
151.239.27
38,305.55

I 00, I 83.75
18,571.29

1,732,053.73
t69,772.65

294,415.00
16,721.23

163,661.47
67,553.7 |

238,170.00
25,761.30

525.00

Expended

s

Reserved

7.09
10,545.73

$s

13,531.25
428.71

41,990.27
I 1,867.35

4,415.77

8,757.53
2.793.29

4.30s.70

The accompanying Notes to Financial Statements are an integral part of this statement.



.nl-tlt/ÀTsrrrD l-tú, rIE EDr¿E r [' Y - COUNTY OF OCE'AN

CURRENT FUND

STATEMENT OF EXPENDITURES - REGULATORY BASIS

Appropriated

Exhibit A-3

Sheet 5 of l0

Animal Control Services
Salaries and Wages
Other Expenses

Contribution - Providence House CN.J.S.A. 40:23-8.17)
Contribution - Community Services Inc. (N.J.S.A. 40:48-9.4)
Parks and Recreation
Recreation Services and Programs

Salaries and Wages
Other Expenses

Recreation Services and Programs/Golf Course
Salaries and Wages
Other Expenses

Maintenance of Parks
Salaries and Wages
Other Expenses

Beach and Boardwalk Operations
Salaries and Wages
Other Expenses

Utilities and Bulk Purchases
utiliries

Other Expenses
Street Lighting

Other Expenses
Gasoline

Other Expenses
Fire Hydrants

Other Expenses

ss

Budset

t31,t95.22
I1,248.00

930.00
930.00

432,422.00
s6,810.00

559.322.00
105,925.00

484,445.00
71,962.00

89,800.00
7.220.00

533,000.00

509,600.00

700,000.00

148.717.88

Budget After
Modification

131,815.18
10,057.46

930.00
930.00

432,422.00
55.878.05

543,880.55
104,811.20

484,445.00
71,962.00

97,112.87
7,400.27

681,717.88

515,178.13

700,000.00

Paid or
Charged

l3l,815.1 8
10,057.46

930.00
930.00

432,404.43
53,803.79

540,736.98
96,584.96

461,009.42
63,t66.71

97,112.87
7,400.27

600,452.21

5 1 5,1 78.1 3

646,974.93

Expended

s

Reserved

17.57
2.074.26

3,143.57
8.226.24

23.435.58
8,795.29

8t,265.67

s

The accompanying Notes to Financial Statements are an integral part of this statement.

53,025.07



TOWNSTIIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

STATEMENT OF EXPENDITURES - REGULATORY BASIS

Appropriated

Exhibit A-3

Sheet 6 of l0

Expended

LandfilUSolid Waste
Landfi ll/Solid Waste Disposal Costs

Other ExpensesÆipping
Code Enforcement and Administration
Other Code Enforcement Functions:

Salaries and Wages
Other Expenses

Total Operations within Caps
Contingent
Total Operations within Caps including Contingent
Detail:

Salaries and Wages
Other Expenses

rìu'E E DpFrì l-rr a p t:ü's AND STATT TTfIR 't/ Í',)(PF',NT)ITI TR F"S

WITHIN CAPS
Deferred Charges
Prior Year Bills:

Reussile Law Firm, LLC
Deficit in Construction Code Trust Fund
Statutorv Expenditures
Contribution to:

Social Security System
Police and Firemen's Retirement System of NJ
Public Employee Retirement System

Total Deferred Charges and Statutory Expenditures within Caps
Total Appropriations within Caps

s 1,600,000.00 s 1,600,000.00 s 1,545,669.23 s 54,330.77

Budget

136,783.00
4,398.00

33,828,869.79
1,900.00

33,830,769.79

15,314,540.39
18,516,229.40

7,650.00
20,144.77

1,210,000.00
1,672,247.20

843,571.28
3,753,613.25

37,584,383.04

Budget After
Modification

147,302.63
4,406.36

33,809,531.22
1,900.00

33,811,431.22

14,873,029.99
18,938,401.23

7,650.00
20,144.77

1,21 0,000.00
1,672,247.20

843,57t.28
3,753,613.25

37,565,044.47

Paid or
Charqed

t47,302.63
4,406.36

33,278,659.58

33,278,659.58

14,777,928.91
18.500.730.67

7,650.00
20,144.77

1,100,058.10
1,672,247.20

843,571.28
3,643,671.35

Reserved

530,87t.64
1,900.00

532,771.64

95,101 .08
437,670.56

109,941.90

109,941 .90
642,713.54

The accompanying Notes to Financial Statements are an integral part of this statement.

36,922,330.93



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

OT TDtfnllT D D vtìr¡ l\tT\ ITURES rtú'arIfr /r'f-flft\.2 I) A Sf e

Appropriated

Exhibit A-3

Sheet 7 of 10

Expended

OPERATIONS EXCLUDED FROM CAPS
Stormwater and Water Pollution (N.J.S.A. 404: 4-45.3(cc))

Salaries and Wages
Other Expenses

Recycling Enhancement Act (P.L.2007 c.3l l)
Other Expenses

Interlocal Municipal Service Aqreements
Ocean County Health - Animal Control

Other Expenses
Ocean County Social Services - Relocation Expenses

Other Expenses
Fire Protection - South Toms River

Other Expenses
Animal Control - Pinhe Beach, South Seaside Parh Ocean Gate

Salaries and Wages
Berkeley Board of Education - Fuel

Other Expenses
CentralRegional Baord of Education - Fuel

Other Expenses
Public and Private Programs Offset bv Revenues
Body Armor Replacement 2012
Clean Communities Grant

Salaries and Wages
Other Expenses

County of Ocean - Hazmat Response Detection and Decon
EMAA OEM Grant - FY 201I
Green Communities Grant

$ s $

Budget

154,856.00
85,000.00

20,463.99

35,000.00

2,500.00

26,000.00

23,779.78

125,000.00

200,000.00

6,366.90

62.525.66
35,000.00

7,500.00
5,000.00
3.000.00

Budget After
Modification

154,856.00
85,000.00

20,463.99

35,000.00

2,500.00

26.000.00

23,779.78

125,000.00

200,000.00

6,366-90

62,525.66
35,000.00

7,500.00
5,000.00
3.000.00

Paid or
Charsed

107,759.93
57,563.47

25,942.43

23,779.78

125,000.00

200,000.00

6,366.90

62,525.66
3s.000.00

7,500.00
5,000.00
3,000.00

Reserved

s 47,096.07
27,436.53

t6,465.96 3,998.03

I4,843.00 20,157.00

2,500.00

57.57

The accompanying Notes to Financial Statements are an integral part of this statement.



TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUND

STATEMENT OF EXPENDITURI,S - REGULATORY BASIS

Appropriated
Budget After

Budget Modification
s 5,432.64

23,287.00
$ 5,432.64

23,287.00
Homeland Security Grant - FY 2010
Homeland Security Grant - FY 201I
Municipal Alliance Grant - State Share

Salaries and Wages
Other Expenses

Municipal Alliance Grant - Municipal Share

Salaries and Wages
NJ Division of Highway SafetY

NJ Drunk Driving Enforcement Fund
Ocean County Recycling Revenue Sharing Program
Ocean County Tourism Grant
Total Operations excluded from Caps
Detail:

Salaries and Wages
Other Expenses

CAPITAL IMPROVEMENTS EXCLUDED FROM CAPS
Capital Improvement Fund

MUNICIPAL DEBT SERVICE BXCLUDED FROM CAPS
Payment of Bond Principal
Interest on Bonds
Interest on Notes
NJEIT

Loan Repayments for Principal and Interest
Total Municipal Debt Service excluded from Caps

Exhibit A-3

Sheet 8 of l0

$

Paid or
Charged

5,432.64
23,287.00

18,798.00
11,202.00

7,500.00
4,350.00

15,554.92
32,826.30

1,000.00
810,697.99

220,363.37
590,334.62

240.000.00

3,060,000.00
828,100.00

72,818.00

14t,5t9.24
4,102,437.24

Expended

$

Reserved

l0l

47,096.07
54,149.13

18,798.00
11,202-00

7,500.00
4,350.00

t5,554.92
32,826.30

000.00

267,459.44
644.483.75

240,000.00

3,060,000.00
828,100.00

53,479.43

14t,519.24
4,083,098.67

18,798.00
11.202.00

7,500.00
4,350.00

15,554.92
32,826.30

1,000.00

267,459.44
644,483.75

240,000.00

3,060,000.00
828,100.00

72,818.00

14t,5t9.24
4,102,437.24

The accompanying Notes to Financial Statements are an integral part of this statement-



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

STATEMENT OF' EXPENDITURES . REGULATORY BASIS

Appropriated

87,029.90
864,304.89

1,429,057.22
6,664,099.08

44,248,182.12
2,331,755.88

Paid or
Charged

87,029.90
89

43,504,523.38
2,331,755.88

Exhibit A-3

Sheet 9 of 10

Reserved

101,245.20

87,029.90
864,304.89

1,429,057.22
6,683,437.65

44.248,482.t2

s 40,266,566.64
56,975.84

6,256,695.52

s 46,580,238.00

DEFERRED CHARGES EXCLUDED FROM CAPS
Emergency Authorizations
Special Emergency Authorizations - 5 Years

(N.J.S. 404:4-55)
Emergency Authorizations - School Defìcit in Operation
Total Deferred Charges excluded from Caps
Total General Appropriations excluded from Caps

Subtotal General Appropriations
Reserve for Uncollected Taxes

Total General Appropriations

Adopted Budget
Appropriations added by 404:4-87
Special Emergency Authorizations

Expended

Budget
Budget After
Modification

s 477,722.43 $ 477,722.43 S 477,722.43 S

743,958.74
2,331 7s5.88

$ 46,580,238.00 $ 46,580,238.00 S 45,836,279.26 S 743,958.74

Ref.

A-2
A-2
A-1,8

A

The accompanying Notes to Financial Statements are an integral part of this statement.



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURREI\T FUND

STATEMENT OF EXPENDITURES - REGULATORY BASIS

Exhibit A-3

Sheet 10 of 10

Expended

-Paid 

or
Charsed

$ 564,940.81
2,331,755.88

35,014,486.41

47',7,722.43
864,304,89

87,029.90

256,695.52
6,000,000.00

239 343.42

$ 45,83 79.26

Reserve for:
Encumbrances
Uncollected Taxes

Disbursements
Deferred Charges Raised:

Emergency Authorizations
Deficit in Operations
Special Emergency Appropriations

Special Emergency Authorizati ons :

Reserve for Contractually Required Severance

Storm Damage
Interfund - Grant Fund

A
A-2
A-4

A
A
A

A
A
A

A-3

8

4
4
5

The accompanying Notes to Financial Statements are an integral part of this statement'



TO\ryN P OF BERKE Y - COUNTY OF OCEAN

Assets
Animal Control Trust Fund
Cash

Other Trust Fund
Cash
Deficit in Reserve for Construction Code
Interfund - Current Fund

Length of Service Awards Program Fund
(LOSAP) - Unaudited:

Funds Held by Trustee

Liabilities and Reserves
Animal Control Trust Fund
neserve for Animal Control Trust Fund
Due to State of New JerseY

Other Trust Fund
Interfund - Current Fund
Due to State of New JerseY

Reserve for:
Miscel laneous Reserves
Open Space

Length of Service Awards Program Fund
(LOSAP) - Unaudited:

Funds Held bY Trustee

BALANCE SHEET - TRUST FUND

REGULA RY BASIS

D ER 31. 2012

B-l
B-1
B-3

B-6

20ll

2012 201t

B-l $ 60,608.74 $ 38,123.3 I

Ref.

Exhibit B

5,937,892.01
20,144.77

658,720.81
6,616,7 5l .65

5,897,578.l0

60,600.94
7.80

60,608.14

1,604.00
9,835.00

5,165,032.52
721,106.58

æ7Fm-

1,421,568.26 I ,3 16,857.69

s 7,379,755.10 s 7,971J4é7_

-:
B-2 s

1,094.00

5,628,320.71
987,342.94ffi

$

B-3

B-4
B-5

B-6 1,421,568.26 1,316,851 .69

s 7 ,379,7 55.10 s '7,911,738.65

The accompanying Notes to Financial Statements are an integral part of this statement'



TO\ilNSHIP OF BERKELEY. COUNTY OF OCEAN

BALANCE SHEET. I, CAPITAL FUND

REGULATORY BASIS

DECEMBER 31 .2012 AND 20ll

Ref. 2012

c-l s 4,537,535.45

c-2 178,136.00

Exhibit C

20tl

$ 2,660,822.06

1,694,297.00

26,824,053.09
5,867,671.00

1,174,750.42

2,997.97
2,400.01

1,389,888.71
3,669,835.71
1,997 ,547 .08
2,734,880.69

23,047,000.00
1,042,172.40
4,324,871.00

Assets
Cash
Environmental Infrastructure Trust Loan Accounts

Receivable
Deferred Charges to Future Taxation:

Funded
Unfunded

Interfund - Current Fund
Grants Receivable

Liabilities. Reserves and Fund Balance
Capital Improvement Fund
Reserve for Debt Service
Improvement Authorizations :

Funded
Unfunded
Reserve for Encumbrances

Environmental Infrastructure Trust Fund Loans
Serial Bonds
Green Trust Loan Payable
Bond Anticipation Notes

$ 40,020,890.76 $ 38,21r,593.57

c-3
c-4
c-9
C-12

c-5
c-6

c-7
c-7
c-7
c-8
c-9
c-10
c-11

32,451,698.89
1,465,020.00

200,000.00
1,198,500.42

$ 3,917.97 $
2,400.07

2,493,945.93
1,438,489.94
2,625,609.02
2,554,333.89

29,937,000.00
965,194.00

$ 40,020,890.76 $ 38,211,593.57

There were bonds and notes authorized but not issued on December 31, 2012 of $1,465,020.00
(Schedule C-13).

The accompanying Notes to Financial statements are an integral part of this statement.



Assets
Cash

Liabilities
Payroll Deductions Payable

TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

BALANCE SHEET - PAYROLL FUND

REGULATORY BASIS

DECEMBER 31. 2012 AND 2O1I

2012

ExhÍbit G

20ll

$ 154,430.80 $ 141,136.51

$ 154,430.80 $ 141 ,136.51

154,430.80 141,136.51

$ 154,430.80 $ 141,136.51

The accompanying Notes to Financial Statements are an integral part of this statement.



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

BALANCE SHEET - GENERAL FIXED ASSETS ACCOUNT GROUP

REGULATORY BASIS

DECEMBER 31.2012 AND 2O1I

2012

Exhibit H

General Fixed Assets:
Land
Buildings and Improvements
Machinery and Equipment

$ 6,531,802.00
7,625,922.71

25,284,436.00

$ 39,442,160.71

20tl

$ 6,531,802.00
7,625,922.71

25,284,436.00

s 39,442,160.71

s 39,442,160.71Investment in General Fixed Assets s 39,442,160.71

The accompanying Notes to Financial Statements are an integral part of this statement.



TO\ryNSHIP OF BERKELEY. COUNTY OF OCEAN-

NOTES TO FINANCIAI, STATEMENTS

YEAR E DECEM 31.2012

NOTE I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reportine Entitv

The financial statements of the Township of Berkeley, County of Ocean, New Jersey (the
.,Township,'), include every board, body, office or commission supported and maintained wholly or in part by

funds appiopriated by the iownship as required by N.J.S. 404:5-5. The financial statements of the Township

do not include the oþerations of the Board of Education, first aid organization or volunteer fire companies

which are subject to separate audits.

The Govemmental Accounting Standards Board ("GASB") Statement l4 established criteria to be

used to determine which component units should be included in the financial statements of the oversight

entity. The criteria differ from the Division of Local Govemmelrt Services, Department of Community

Affairs, State of New Jersey(the "Division") requirements where celtain boards, commissions, and agencies

of the Township, by statute or other directive, report separately on their financial statements' The financial

statements of the Berkeley Township Sewerage Authority and Berkeley Township Municipal Utilities

Authority are reported separately.

B. DescriPtions of Funds

The GASB is the recognized standard-setting body for establishing governmental generally accepted

accounti ng and financi al reporting pri ncipl e s.

The accounting policies of the Township conform to the accounting principles applicable to

municipalities which ñaue b"en prescribed by the Division. Such principles and practices are designed

primarily for determining compliance with legal provisions and budgetary restrictions and as a means of

ieporting on the stewaráship of public officials with respect to public funds. Under this method of

accounting, the Township atcounts for its financial transactions through the following separate funds

which differs from the fund structure required by generally accepted accounting principles ("GAAP"):

Cu tr'und revenues and expenditures for governmental operations of a general nature,

including federal and state grant funds.

Animal Control Trust Fund - animal control license revenues and expenditures.

Other Fund - sundry deposits held for satisfactory completion of specif,rc work; receipts and

disbursements for dedicated purposes'

General I Fund - resources, includirrg Federal and State Grants in aid of construction, and

expenditures for the acquisition of general capital facilities, other than those acquired through the Current

Fund, including the status of bonds and notes authorized for said purposes



NOTE I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUEDI

B. Descrintion of Funds (Continuedl

Pavroll Fund - receipt and disbursement for pa¡'roll costs and payroll taxes.

General Fixed Assets Account Group - used to account for fixed assets used in general government

operations.

C. Basis of Accounting

The accounting principles and practices prescribed for municipalities by the Division differ in certain

respects from GAAP applicable to local goverrrmental units, The more significant differences are as follows:

A modified accrual basis of accounting is followed with minor exceptions.

Prorrerty Taxes and Other Revenues ' property taxes and other revenues are recognized on a cash

basis. Receivables for property taxes and other items that are susceptible to accrual are recorded with

offsetting reserves on the balance sheet of the Township's Current Fund. GAAP requires such revenue to be

recognized in the accounting period when they become susceptible to accrual, reduced by an allowance for

doubtful accounts.

Grant Revenues - Federal and State grants, entitlement or shared revenues received for purposes

the Cu when anticiPated in'äiï r:i::'"äLÏîl"* (

they become susceptible to accrual.

Exnenditures - unexpended or uncommitted appropriations, at December 3 I, are reported as

expenditures through the establishment of appropriation reserves unless cancelled by the governing body.

GAAP requires expenditures to be recognized in the accounting period in which the fund liability is incuned,

if measurable, except for unmatured interest on general long-term debt, which should be recognized when

due.

Encumbrances - contractual orders at December 31, are reported as expenditures through the

establishment of a reserye for encumbrances. Encumbrances do not constitute expenditures under GAAP'

Arlpropriation Reserves - are available, until lapsed at the close of the succeeding year, to meet

specifrc claims, commitments or contracts incurred during the preceding year. Lapsed appropriation reserves

are recorded as additions to income. Appropriation reserves do not exist under GAAP.



NOTE 1. YOF A GPO

C. Basis of Accountins (Continuedl

Deferred Charses - the regulatory basis of accounting utilized by the Township requires that certain

.*p.ndiffidraiseãasitemsofappropriationinbudgetsofsucceedingyearS'Thesedefened
chãrges include the two general categories, overexpenditures and emergency appropriations'

oveiexpenditures occur when Jxpenditures recorded as "paid or charged" exceed available appropriation

balances. Emergency appropriations occur when, subsequent to the adoption of a balanced budget, the

goveming body authorirË. ttrã establishment of additional appropriations based on unforeseen circumstances

ã. fo. otlher special purposes as defined by statute. overexpenditures and emergency appropriations are

deducted from total lxpenditures in the calculation of operating results and are established as assets for

Defened Charges on thå respective balance sheets. GAAP does not permit the defenal of overexpenditures

to succeeding budgets. In aádition, GAAP does not recognize expenditures based on the authorization of an

appropriatioñ, Insiead, the authorizationof special purpose expenditures, such as the preparation of tax maps

or revaluation of assessable real property, would represent the designation of fund balance' The status of

defened charges at December 31,2012 is set forth in Note 9'

compensated Absences - expenditures relating to obligations for unused vested accumulated

uu.ution@rdeduntilpaid'GAAPrequiresthattheamountwhichwouldnormallybe
liquidated with expendable available financial resources be recorded as an expenditure in the Cunent Fund

unã th. remaining obligations be recorded as a long-term obligation. The compensated absence liability at

December 31,2012 is set forth in Note 4.

property Acquired for Taxes - is recorded in the Cunent Fund at the assessed valuation when such

p.op.d.GAAPrequiressuchpropertytoberecordedatitsmarketvalue'

Sale of Municipal Assets - Cash proceeds from the sale of Township owned property may be

reserved until utilized as an item of anticipated revenue in a subsequent year budget. Year end balances of

such proceeds are reported as a cash liability in the Current Fund. GAAP requires that revenue be recognized

in the accounting p.iiod that the terms of sales contracts become legally enforceable.

Interfunds - advances in the Cunent Fund are reported as interfund receivables with offsetting

reserves which are created by charges to operations. Income is recognized in the year the receivables are

liquidated. GAAP does not require the establishment of an offsetting reserve.

Inventories of Surrrllies - The costs of inventories of supplies for all funds are recorded as

.*p.,,diffialitemsarepurchased.Thecostsofinventoriesarenotincludedonthe
various balance sheets. GAAP requires that t-he cost of inventories be reflected on the balance sheet until

utilized and expended.

General Fixed Assets - In accordance with the New Jersey Administrative Code, which differs in

ceftain'@eTownshiphasdevelopedafixedassetsaccountingandreportingSyStem'

Fixed assets used in govemmental operations (general fixed assets) are required to be accounted for in

the General Fixed Assets Account Group. Public domain ("infrastructure") general ftxed assets consisting of

certain improvements other than buildings, such as roads, bridges, curbs and gutters, streets and sidewalks

and drainage systems are not capitalized.



NOTE I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUEDI

C. Basis of Accountins I

General Fixed Assets (Continued)

GAAP does not require utilization of a general fixed asset account group'

All fixed assets are valued at historical cost or estimated historical cost if actual historical cost is not

available.

Depreciation is not recorded in the General Fixed Assets Account Group.

Expenditures for construction in progress are required to be recorded in the Capital Funds until such

time as the construction is completed and put into operation'

Fixed assets acquired through grants in aid or contributed capital have not been accounted for

separately.

During 2012 andthe following changes occurred in the frxed assets of the Township:

General Fixed Assets Account Group

Land
Buildings
Furniture, Fixtures and EquiPment

General Fixed Assets Account Group:

Land
Buildings
Furniture, Fixtures and EquiPment

S 39AAJóL $ -_4.- S 39AÆJ5L

Balance
Jan. I .2012

Balance
Jan. I .2011

Balance
Dec. 3 2012

$ 6,531,802
7,625,923

25.2 .436

Balance
Dec. 31. 20ll

$

435.809

$ 39p0éJt $ 435-809 $ 39AAf,óL

D. Financial Statements

The GASB Codification requires the financial statements of a governmental unit to be presented in

accordance with GAAp. The Township presents its hnancial statements in accordance with another

comprehensive basis of accounting as promulgated by the Division which differs from the financial

staternents required by GAAp. m aã¿ition, the Division requires the financial statements to be referenced to

the supplementary schedules. This practice differs from GAAP.

$



NOTE 1,

E. Budsets and Budsetarv Accountins

the accounting sYstem to Provide
nted in the accompanying financial
y the Division in accordance with

applicable statutes,

NOTE 2. CASH AND CASH EOUIVALENTS

A. DePosits

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey which are

insured by the Federal leposit Insurance Corporaiion ("FDIC"), or by any other agencies of the United States

that insurL deposits or the State of New Jersey Cash Management Fund'

New Jersey statutes require public depositories to maintain collateral for deposits of public funds that

exceed insurance limits as follows:

The market value of the collateral must equal five percent of the average daily

balance of Public funds;or

If the public funds deposited exceed 75 percent of the funds of the depository,

the depository must provide collateral having a market value equal to 100

percent of the amount exceeding 75 petcent'

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan Bank Board

or a banking institution that is a member of the Federal Reserve System and has capital funds of not less than

$25,000,000.

At year-end the carrying amount of the Township's deposits was $10,680,476 and the bank balance

amount was $12,77g,743. Oithis amount s544,434 was covered by federal depository insurance and a

collateral pool under New Jersey's Governmental Unit Deposit Protection Act covered $9,969,715' An

amount of $2,264,594 was on deposit in the name of various developers for escrow and is insured by federal

depository insurance or uninsured depending on the deposits of the individual developer in the depository'

B. Investments

a. When authorized by a cash management plan approved pursuant to N.J.S. 404:5-14, the

Township may use available funds for the purchÃe of the following types of securities which, if suitable

for registry, ffiâY be registered in the name of the Township:

(l) Bonds or other obligations of the United States or obligations guaranteed by the

United States,

(2) Government money market mutual funds'



NOTE 2.

B.

a.

CASH AND CASH EOUIVALENTS (CONTINUED)

Investments (Continu ed)

(3) Any obligation that a federal agency or a federal instrumentality has issued in

accordance with an act of Congress, which security has a maturity date not greater

than 397 days from the date of purchase, provided that such obligation bears a fixed

rate ofinterest not dependent on any index or other external factor'

(4) Bonds or other obligations of the Township, or bonds or other obligations of school

districts of which ìire Township is a part or within which the school district is

located.

(5) Bonds or other obligations, having a maturity date not more than 397 days from the

date of purchase, approved by the Division of Investments, New Jersey Department

of the Treasury.

(6) MuniciPal investment Pools.

(7) Deposits with the State of New Jersey Cash Management Fund established pursuant

to section I of P.L. 1977,c.281;or

(S) Agreements for the repurchase of fully collateralized securities, if:

(a) the underlying securities are permitted investments pursuant to paragraphs

(l) and (3) of this section;

the custody of collateral is transfened to a third party;

the maturity of the agreement is not more than 30 days;

the underlying securities are purchased through a public depository as

defined in section I of P'L' 1970,c.236 (C'17:9-41);

a master repurchase agreement providing for the custody and security of

collateral is executed'
(e)

(b)
(c)
(d)

b. Any investment instruments in which the security is not physically held by the Township

shall be covered by a third party custodial agreement, which shall provide for the designation of such

investments in the name of thè Township and prevent unauthorized use of such investments'

c. lnvestments are further regulated and restricted in accordance with N.J.S. 404:5-15'1'

The State of New Jersey Cash Management Fund is authorized by statute and regulations of the State

Investment council to invesi in fixed in.orn. and debt securities which mature within one year'

Collaterization of Fund investments is generally not required, "other Than State" participants contribute up

to one twentieth of one percent per year or tn! value ôf the aggregate units owned by them to establish a

Reserve Fund, which is supplementeá by the proportional intereii of "other Than State" participants in gains

on investment transactions realized. The Reserve Fund is available to cover losses of "other Than State"

participants occasioned by the bankruptcy of an issuer of an investment held by the Fund and losses on sales

of securities,



NOTE2.CASHANDCASHEOUIVALENTS(CONTINUEDI

C. Cash Manasement Plan

icipality shall adopt a cash management plan and

shall The plan shall be approved annually by majority

vote me to time in order to reflect changes in federal or

state all be charged with administering the plan.

When an investment in bonds maturing in more than one year is authorized, the maturity of those

bonds shall approximate the prospective use of the funds invested.

The plan also requires a monthly report to the governing body summarizing all investments made

or redeemed since the prãvious report uÁ¿ rtrutt include, at a minimum, the specific detailed information as

set forth in the statute.

D. Credit Risk Catesories

All bank deposits and investments as of the balance sheet date are classified as to credit risk by the

following categories described below:
Bank Balance

2012 20ll
Denositorv Account
Insured:

FDIC
GUDPA
Various Escrows

s pJlßJÆ $ 10J39.285

, in the event of a bank failure, the government's

deposits may not be returned to it. The Township does not have a formal policy for

custodial credit risk.

State law limits investments as noted above'

During the year, the Township had none of its idle funds invested in repurchase agreements

collateralized by eligible securities, At the close of the year, no such investments were held by the Township'



NOTE 3. DEBT

The Local Bond Law govems the issuance of bonds and notes to finance general municipal capital

ithin the statutory period of usefulness. Bonds issued

exceeding one year. All such notes must be paid no I

note. The State of New Jersey also prescribés that on or before the third anniversary date of the original note

a payment of at least equal to the hist legally payable installment of the bonds in anticipation of which such

notes were issued ue paia. A second lega-l insthlment must be paid if the notes are to be renewed beyond the

fourth anniversary date of the original lssuance and so on. Tax anticipation notes are issued if the cash on

hand is not sufficient to carry on normal operations of the municipality at any time during the year. Such

notes are authorized by a resolution adopted by the governing body.

A. Lons-Term Debt

The Township's long{erm debt is summarized as follows:

due in annual installments ranging from

through 2015 atinterest rates ranging

from 4.00% to 4.25Yo

$9,384,000 2006 Bonds due in annual installments ranging from

$719,000 to $720,000 through 2020 atinterest rates ranging

ftom 4.00Yoto 4'50Yo

s12,745,000 2010 Bonds due in annual installments ranging from

$500,000 to 5995,000 through 2024 at interest rates ranging

from 3.00% to 4.00Yo

$9,950,000 2012 Bonds due in annual installments ranging from

$525,000 to $1,050,000 through 2023 at interest rates ranging

ftom2.125%oto 3.00Yo

Year
2013
2014
2015
2016
2017

2018-22
2023-24

$ 2,783,000

5,759,000

I 1,445,000

$ 4,096,908
4,035,276
3,961,769
3,328,630
3,251,292

13,595,984
3.105.200

9.950.000

$ 29J37p00

The bonds mature serially in installments to the year 2024. Debt service requirements during the next

five fiscal years and thereafter are as follows:

Princirlal
$ 3,075,000

3,125,000
3,168,000
2,695,000
2,720,000

12,159,000
2.995.000

Interest
$ 1,021,908

9r0,276
793,769
633,630
531,292

1,436,984
110.200

$ æJ3lJ00 s s.438.059



During 200l,the Township closed on aGreen TrustLoan inthe sum of $185,825 forthe Berkeley

Recreation Aðquisition at an interest rate of 2Yo. Additionally, during 200l,the Township received proceeds

from a Green Trust Loan in the amount of $409,630 for Veterans' Park Driving Range, at an interest rate of

2%. On December 19, 2007, the Township closed on a Green Trust Loan in the sum of $500,000 for the

Toms fuver park at an interest raþ of 2o/o. On May 19, 2008, the Township closed on a Green Trust Loan in

the sum of $289,203 for f'oms River Park Phase II at an interest rafe of 2%o

Debt service requirements during the next five hscal years and thereafter are as follows:

Year
2013
2014
2015
2016
2017

2018-22
2023-27

2028

Principal
s 78,526

80, I 04

81,714
83,357
85,032

327,203
220,355

8.903

Interest
$ 18,913

17,335
15,725
14,082
12,407

39,443
12,332

88

Total
$ 97,439

97,439
97,439
97,439
97,439

366,646
232,687

8.991

$ 96s.194 s 130.325 s 1.095.519

Environmental Infrastructure Trust Fund Loans

During 2007, the Township entered into loan agreements funded by the New Jersey Environmental

Trust in the amount of $1,320,000 for Potters Creek. $345,000 was funded by a trust loan with interest rates

ranging from 3.41o/oto 5.00%. The remaining $975,000 was funded by a fund loan with 0.00% interest. The

loan matures in2027.

During 2008, the Township entered into loan agreements funded by the New Jersey Environmental

Trust in the amount of $814,303 for storm water management, roadway and drainage improvements.

$405,000 was funded by a trust loan with interest rates ranging from 5,00% to 5.50Yo. The remaining

$409,303 was funded by a fund loan with 0.00% interest, The loan matures in202l '

During 2010 the Township entered into a loan agreement funded by the New Jersey Environmental

Trust in the amount of $1,005,700 ør storm water management. $250,000 will be funded by a trust loan with

interest rates ranging from Z.g,+So/oto 4.25o/o. The remaining $755,700 will be funded by an interest free fund

loan. The loan is payable in installments commencing August | ,2071 and maturing on August I , 2029 '



NOTE 3. DEBT ICONTINUED)

A. Lons-Term Debt (Continued)

Environmental Infrastructure Trust Fund Loans (continued)

Debt service requirements during the next five fiscal years and thereafter are as follows:

Year
20t3
20t4
2015
2016
2017

2018-22
2023-27
2028-29

Princirlal
$ 178,539

176,504
183,024
180,398
177,772

904,792
636,456
1 16.849

Interest
$ 39,703

37,178
34,638
31,638
28,638
93,863
32,988
2.396

Total
$ 218,242

213,682
217,662
212,036
206,410
998,655
669,444
l19.24s

s2.ss4.334 $ 301.042 s 2.8ss.376

B. Short-Term Debt

There was no short-term debt at December 31,2012.

C. Bonds and Notes Authorized but not Issued

At December 3l the Township had authorized but not issued bonds and notes as follows:

2012

General Capital Fund $ 1,465,020 $

D. Borrowing Power

New lity to 3.5% of the average of the last three preceding

years equali improvements, The Township's statutory net debt at

becember 3 ining bonowing power is2'89%'

The summary of municipal debt for the last three years and the calculation of statutory net debt is

presented in the Supplementary Data section of this report'



NOTE 3. DEBT (CONTINUED)

E. Summarv of Debt Service

During 2012 and20l I the following changes occurred in the outstanding debt of the Township:

GeneralDebt:
Serial Bonds
Bond Anticipation Notes
Green Trust loans
NJEIT Loans

General Debt:
Serial Bonds
Bond Anticipation Notes
Green Trust loans
NJEIT Loans

Balance
Jan,1,2012 Issued

$ 23,047,000 s 9,950,000
4,324,871
I,042,172
.,

734,881

Balance
Dec. 31, 2012

$ 29p37,000

965,194
2,554,334

6,528

Retired

$ 3,060,000
4,324,87 |

'16,978

180,547

s 3l ,148,924 $ 9,950,000 $ 7,642,396 $ 33,45

Balance
Jan. 1,2011

$ 25,727,000 $

1,117 ,634
2,909,112

Retired

$ 2,680,000

75,462
174,231

Balance
Dec.31,2011

$ 23,047,000
4324,871
1,042,172

Issued

4,324,871

) 734,881

$ 29,'753,746 24,871 $ 2, 929,693 $ 31,148,924$ 4,3

NOTE 4. ACCRUED SICK AND VACATION BENEFITS

As discussed in Note I and in accordance with accounting principles prescribed by the State of New

Jersey, the cash basis of accounting is followed for recording the Township's liability related to unused

uuruiion and sick pay. The Townshiþ permits certain employees within lirnits to accumulate unused vacation

and sick pay, whith may be taken as iime off or paid at a later date at an agreed upon rate' The estimated

current cost of such unpaid compensation approximates 53,678,132 and $2,684,727 at December 3l'2012

and 2011, respectively. A r"r.*" is maintained in the Other Trust Fund and had no balance as of December

31,2012. In äccordance with New Jersey accounting principles, this amount is not reported as an expenditure

or liability in the accompanying financial statements.

NOTE 5. FUND BALANCES APPROPRIATED

The fund balances at December 3l which have been appropriated and included as anticipated revenue

in the municipal budget for the year ending December 3l of the succeeding years are as follows:

2012 20ll
$ 61,646-0-$Current Fund



NOTE 6. TAXES COLLECTED IN ADVANCE

Taxes collected in advance set forth as cash liabilities in the financial statements, are as follows:

Decem 3l

Prepaid Taxes g 827,920

201 I
$ 902,410

NOTE 8.

NOTE 7.

New Jersey statutes require that taxable valuation of real property be prepared by the Township Tax

Assessor as of October I in each year and filed with the County 'Board") by January

l0 of the following year. Uponîr. nnng of certified adopted ip' Regional School

District and County, ih. tu* rate is struckiy the Board Uasã¿ 6 r each of the taxing

districts for collection to fund the budgets. Pursuant to statute, this process is to be completed on or before

May 3, with a completed duplicate of the tax rolls to be delivered to the Township Tax collector (the

"Collector") on or before May l3th.

rax bils are prepared then mailed bv the t"":î,tåï"1;n;å"ffiii,:åï:'li"î:ilî1,i*thlffJ

er lst of the tax year. In addition the property owner

on one half of the prior year's tax' The preliminary

tax year even though the amount due is not known'

2012

Upon the authorization
the capital projects to be raised

whereas unfunded defened ch

ing to the Annor

within the debt. Annually, the Township raises the debt requirements

year in the nds are raised, the deferred charges are reduced.



NOTE 9. D

Current Fund:
Special Emergency Authorizations

(N.J.S, 40A:4-55)
20 1 I Contractually Required Severance

Liabilities
2012 Contractually Required Severance

Liabilities
Superstorm SandY

Deficit in Operations

$ 348,120 $ 87,030 $ 261,090

TO

As noted in Note l, certain expenditures are required to be defened to budgets of succeeding years

At December 31, 20l2,the following d-efened charges aie shown on the balance sheet of the various funds:

Balance
Dec.31.2012

Required to
be Raised as

2013 Budget
Arlrrronriation

Balance to
Succeeding

Y

$ 7.420.803 $ 2J0Zé90 $ 5313*Ll3

NOTE 10. PENSION PLANS

Substantially all of the Township's employees

have been established by State statute, and are admi

Benefits ("the Division"): the Police and Firemen's R

Retirement System ("the PERS") or the Defined Contribu

has a Board of Trustees that is primarily responsible for its administration, The Division issues a publicly

available financial report that includes financial statements and required supplementary information' That

report may be obtainåd by writing to the State of New Jersey, Division of Pensions and Benefits, P.o' Box

295, Trenton, New Jersey, 08625-0295.

Public Emplovees' Rctirement Svstem (PERSI

The pERS was established in 1955. The PERS provides retirement, death, and disability, and medical

benefits to qualified members. vesting and benefit ptouirionr are established by N'J'S.A. 43:15A and 43:38'

The contribution requirements of plan members are determined by State statute' In accordance with

Chapter 92 andChapter 103, P'L. 2007, plan member

salary. Pursuant to the provisions of Chapter 78,

increased to 6.50/o plus an additional 1.0% phased-in

in of the additional incremental member contribution

The State Treasurer has the right under the cunent la

on the existence of surplus pension assets in the re

return to the normal rate when such surplus pension assets no longer exist'

The Township is billed annually for its normal contribution plus any accrued liability' These

contributions, equal to the required contributions are detailed below'



NOTE IO. PENSTON PLANS (CONTINUED)

Police and Firemen's Retirement Svstem (PFRSI

The pFRS was established in 1944. The PFRS provides retirement, death, and disability, and medical

benefits to qualified members. Vesting and benefrt provisions are established by N.J.S.A. 43:l6A and 43:38.

The contribution requirements of plan members are determined by State statute. ln accordance with

Chapter 204, p.L. 19g9, plan members en¡olled in the PFRS are required to contribute 8.5Yo of their annual

covéred salary. pursuant-to the provisions of Chapt er 78, P.L. 2011 , the active member contribution rate was

increased to l}yoin October 2011. The State Treasurer has the right under the current law to make temporary

reductions in member rates based on the existence of surplus pension assets in the retirement system;

however the statute also requires the retum to the normal rate when such surplus pension assets no longer

exist.

The Township is billed annually for its normal contributions plus any accrued liability. These

contributions, equal to the required contributions are detailed below.

Defined Contribution Retirement Prosram (DCRPI

The DCRP was established in 2007, under the provisions of Chapter 92, P .L. 2007 and Chapter 1 03,

p.L. 2007 (N.J.S.A. 43:l5C-l et seq.), and expanded under the provisions of Chapter 89, P.L. 2008 and

Chapter l, p.L. 2010. The DCRp Board oversees the DCRP, which is administered by Prudential Financial

on behalf of the Division. The DCRP provides eligible members, and their beneficiaries, with a tax-sheltered,

defined contribution retirement benefit, along with life insurance and disability coverage. Vesting and benefit

provisions are established by N.J.S.A. 43: l5C- I et seq.

The contribution requirements of plan members are determined by State statute. Plan members are

required to contribute 5.5yo oftheir annuál covered salary and the Township is required to contribute3o/o of

the annual salary. The employee contributions along with the Township's contribution for each pay period are

transmitted to prudential Financial not later than the fifth business day after the date on which the employee is

paid for that pay period.

There were no Township employees enrolled in the DCRP for the years ended December 31,2012,

20ll and 2010.

Other Information

The Township's contributions, equal to the required contribution for each fiscal year, were as follows:

2012 20ll 20r0

Nomral Contribution
Accrued Liability
Total Regular Pension Contribution
Non-Contributory GrouP Lifc

lnsurancc
Chapter 19, P.L.2009 Dcferred

Contribution

Total Due

P].KS I'I'RS
s 2@ÍT s-1Ñ $

504,406
@

48,205

3 8,298

s_843,1 12_

779,856
ffi

56,331

| 12,720

s 1,671,214

P¡ RS

$-Ð836T- $

781 ,805
ffi

s-837Ð
582,214w
Y

58,37 r 79,817 83,024 7 4,495

$ 826,928 $ r ,860,283 $ 681 ,71 3

The Division does not invest in securities issued by the Township.

s I ,494,641



NOTE 11. OTHER POST.EMPLOYMENT BENEFITS

Plan Descrirltion

The Township contributes to the State Health Benefrts Program ("SHBP"), a cost-sharing' multiple-

employer defined benefit post-employment healthcare plan administered by the State of New Jersey Division

of pensions. SHBP was éstablished in l96l under N.J.S.A. 52:14-17 .25 et seq., to provide health benefits to

State employees, retirees, and Rules governing th stration of the

program ie'found in Title 17, ew Jersey Administ vides medical'

prescription drugs, mental heal and Medicare Part irees and their

covered dependents.

The SHBp was extended to employees, retirees, and dependents of participating local public

employers in 1964. Local employers must adopt a resolution to participate

fo*nrnip authorized participation in the SHPB's post-retirement benefit

Number 89-256. The Township adopted the provisions of Chapter 88, P'L

benefits to any employee who has over 25 years of pension service credit'

The State Health Benefits Commission is the

for the operation of the SHBP. The State of New Je

available frnancial report that includes financial stat

SHBP. That repof may be obtained by writing to: S

p.o. Box 2g5, Trenton, NJ 0g62 5-02g5 or uy vñitmg their websile at www.state.nj.us/treasury/pensions.

Fundine Policv

participating ernployers are contractually required to contribute based on the amount of premiums

attributable to their retirèes. post-retirement médical benefits under the plan have been funded on a pay-as-

you-go basis since 1994. Prior to l994,medical benehts were funded on an actuarialbasis'

contributions to pay for health premiums of participating retirees in the SHBP are billed to the

Township on a monthlY basis'

The Township contributions to SHBP for the years ended December 31,2012,2011 and 2010 were

$1,4g0,246,g1,21g,442 and$1,092,387, respectively, which equaled the required contributions for each year'

There were approximately 103; s9 and 84 råtired participants eligible at December 31,2012,2077 and2010,

respectively.

NOTE 12. RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts; theft ol damage to and destruction

of assets; effors and omissions; injuries to employee

the Ocean County Municipal Joint Insurance Fund'

risk pools cunently operating as a common risk

within the state, The Township pays an actuarially

Joint Insurance Fund for its insurance .ou..åg. and that of the Municipal Excess Liability Fund'

Supplemental assessments may be levied to supplãment the funds. The Township has not been notified on

any supplemental assessments.



NOTE 12. RISK MANAGEMENT (CONTINUED)

Settled claims resulting from these risks have not exceeded insurance covemge in any of the past tluee

years,

NOTE 13. SCHOOL TAXES

Local District School and Regional School Taxes have been raised and liabilities deferred' Section l3

of p.L. 1991, C. 63 required that any municipality that levied school taxes on a school year basis shall defer

from the l99l municipal purpor., iu* levyãt least25o/o of the amount allowable to be defened (which is

50% (ftfty percent) ofìtre j.,ry). The remáinder of the allowable amount shall be defened from the levy in

each of the next three years (íggz-tgg+). The amounts so deferred shall be regarded as fund balance and

shall be used to offset ihe local property tax levy for local purposes. In 1992 at least 50% of the amount

allowable to be defened from the l992tax levy was required to offset the 1993 local property tax levy and the

total amount of defenal at December 31, 1993 was 75Yo of the amount allowable to be defened based on the

1993 tax levy,

In 1994 Section 13, P.L. lggl, C.63 was amended to provide municipalities with the option to

determine the percentage if any of the amount allowable to be defened to offset the local properly tax levy for

local purposes.

Local District school Tax Regional school Tax
Decem 3l Ba ce Decem 31

Balance of Tax
Defened

2012
$ 13,569,906

13.569.906

20tt
$ 13,584,954

13.584.954

Tax Payable $ $ -0- $ ---=0.- $ -----=0=--

NOTE 14. CONTINGENT LIABILITIES

State and Fedcral Financial Assistance

The Township receives financial assistance from the State of New Jersey and the U'S. govemment in

the form of grants. Entitlement to the funds is generally conditional upon compliance with terms and

conditions of the frnancial assistance agreements and applicable regulations, including the expenditure of the

funds for eligible purposes. Substantially all grants, entitlements and cost reimbursements are subject to

financial and compliance audits by grantois. As a result of these audits, costs previously reimbursed could be

disallowed and require ,.puy.n.ni tó tne grantor agency. As of December 31,2012, the Township estimates

that no material liabilities will result from such audits.

Maior Tax Assessments

It was noted that there were no assessments in excess of lYo of the total assessed valuation during the

2012year.



NOTE 14. CONTINGENT LIABILITIES (CONTINUED)

Pendine Litisation

There are action t the Township which are either in the discovery

stage or whose final out resent time. In the opinion of the administration,

the amount of ultimate I will not materially affect the financial position of

the Township.

It is the opinion of the Township officials that there is no litigation threatened or pending that would

materially affect the financial position of the Township or adversely affect the Township's ability to levy,

collect and enforce the collection of taxes or other r"u.n.r, for the payment of its bonds or other obligations'

The Township offrcials believe that negligence and other types of liability suits, of which the

Township is aware, åpp.u, to be within the staled policy limits and would be defened by the respective

carriers,

NOTE15.INTERFUNDRECEIVABLESANDPAYABLES

The following interfund balances remained on the balance sheets at December 31,2012:

Interfund
Pav ble

$ 200,000
215,184

1,604

200.000

s 416.788 $ 41éJ88

NOTE 16.

teer Length of Service Award Plan (' to

ensure firefighters and volunteer members ce

squads laws ôf the State of New Jersey and he

intent 1 of service award plan under Section 457(e)l I of the Intemal

Revenue Code",

Annual Contributions - The annual contribution to be made by the Township for each active

volunteermembershallbe$l,l50peryearofactiveenergencyservice'commencingwiththeyear2002'

Aprrrorrriations - Appropriations for the purpose of funding the Township's LoSAP shall be

included u, u ,.puru-. line item in the Township's budget, commencing with the year 2002'

ntribution to be made bY the

To s based uPon the "consumer

pri S'A' 404:14-185)'

Interfund
Receivablc
$ 216,788Current Fund

Grant Fund
Trust Other Fund

Capital Fund

F



NOTE 16. LENGTH OF SERVICE AWARD PROGRAM ("LOSAP'') - UNAUDITED
(CONTINUED)

Criteria for Elieibilitv: Contributions; Points - Any active volunteer member shall be eligible to
participate in the LOSAP Plan immediately upon commencement of the member's performance of active
voluntary services in the emergency service organization. Annual contributions shall only be made by the
Township, however, for those active volunteer members who have eamed the minimum number of points for
performing certain volunteer services on a yearly basis

Determination as to Elieibilitv - Each emergency service organization shall provide to the Township
Administrator, acting as the Plan Administrator of LOSAP Plan, a certified list as to the active volunteer
members who are initially eligible to participate in the Plan and those who are eligible to participate as each

January I thereafter. The Plan Administrator shall forward said certified list to the Township Council for
approval, in accordance with the provision of N.J.A.C. 5:30-14.10. The decision of the Township Council as

to such active member's eligibility shall be binding upon the Plan Administrator, participants, beneficiaries
and any and all other persons having an interest hereunder, subject to appropriate judicial review.

Terms of Participation - The Plan Administrator shall have the right to require any active volunteer
member at the time of his or her becoming a participant to agree, in writing, to be bound by the terms,
covenants and conditions of the LOSAP and accompanying trust. Each participant shall fumish to the Plan
Administrator all pertinent information required for the administration of the LOSAP. The Plan
Administrator shall rely upon all such information fumished.

Vestins - The active volunteer member shall not be permitted to receive a distribution of the fund in
his or her LOSAP account until the completion of a five-year vesting period.

Termination of Service - Any participant who terminates service as an active volunteer member shall
cease to participate hereunder. A former participant my resume participation immediately upon returning to
the service of the emergency service organization as an active volunteer member. Any active volunteer
member who terminates service with the emergency service organization, subsequently retums to service and
again becomes a participant shall be treated as a new participant for purposes of eligibility unless said
participant was fi,;lly vested prior to his or her termination from service.

Reporting Requirements - N.J.A.C. 5:30-14.49 requires that the Township perform a separate

review report of the Plan in accordance with the American lnstitute of Certified Public Accountants
Statements for Accounting and Auditing Review Services.

NOTE 17. SERVICE CONTRACT - UTILITY AUTHORITIES

The Township adopted an ordinance on April 19, 196l providing a service contract between the
Township and the Berkeley Township Sewerage Authority and also adopted an ordinance on February 16,

1988 providing a service contract between the Township and the Berkeley Township Utilities Authority.
The contracts, among other things, obligates the Township to pay to the Authorities such sums of money as

may be necessary to provide for deficits which result from failure of the Authorities to provide adequate
revenues from their operations.

NOTE 18. SUBSEOUENT EVENT

During 2013 the Township authorized the issuance of $5,758,693 in general improvement bonds or
notes to finance various capital improvements.



TOWNSHIP OF BERKELEY

COUNTY F'OCEAN



COMPARATIVE SCHEDULE OF TAX RATE ON

Tax Rate

Apportionment of Tax Rate

Municipal
Municipal Open SPace

County
Local School District
Regional School District
County Open Space

Assessed Valuation
2012
2011
2010

.523

.009

.379

.553

,384
.0t4

$ 5,120,333,460

.503

.005

.374

.550

.367

.014

s 5,147,145,433
$ 5,181,066,605

.500

.00s

.379

.551

.370

.014

Percentage
of Collection

96.14%
96.85%
96.83%

Perccntage
of Tax Lew

3.91%
2.98%
2.83%

COMPARISON OF TAX LEVIES AND COLLECTION Y

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage

of cunent collection could be an indication of a probable increase in future levies.

Year
2012
20ll
201 0

Year Ended
December 31

2012
20ll
2010

Tax Lew
$ 95,340,610

93,556,484
94,445,148

Amount
of Tax

Title Liens
$ 461,551

353,029
208,883

Cash
Collection

$ 91,663,837
90,613,969
91,457,924

DELINOUENT TAXES AND TAX TITLE LIENS

This tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes and tax

title liens in relation to the tax levies of the last three years.

Amount of
Delinquent

Taxes
$ 3,267,100

2,439,454
2,465,765

Total
Delinquent
s3,728,651

2,792,483
2,674,048



PROPERTY BY TAX TITLE LIEN LIOUIDATION

The value of property acquired by liquidation of tax title liens on December 31, on the basis of the last

assessed valuation of such properties in the year of acquisition, is summarized as follows:

Year
2012
20ll
2010

COMPARATIVE SCHEDULE OF FUND BALANCES

Year
Current Fund
2012
20tl
2010
2009
2008

SUMMARY OF CIPAL DEBT

Year 2012

Issued and Outstanding
General:

Bonds, Notes and Loans
læss Deductions:

Open Space Trust (N.J.S.A. 40Ã.,2-44(h))

Net Debt Issued

Year 2011 Year 2010

$ 33,456,528 $ 31,148,924 $ 29,753,746

1.048.301 l.l 1 s 828 1. 184.728

32.408.227 30.033.096 28.569.018

1.465.020 2.498.500 3.319.171

s 33,V3.W_ s 32J3L59é $ 3LE8&189

Amount
$ 6,361,398

6,361,398
6,367,398

Balance
December 31

$ 10,145

10,145

I,100,145
318,180

1,102,816

$

Utilized in
Budget of

Succeeding

-0-
61,646

1,090,000
555,000

1,050,000

Authorized but not Issued
General:

Bonds and Notes

Net Bonds and Notes Issued and
Authorized but not Issued



OF STA RY DEBT oN- AI, DEBT STA

The summ arized statement of debt condition which follows is prepared in accordance with the

required method of setting up the Annual Debt Statement and indicates a Statutory Net Debt of 0.61%

Local School District Debt

Regional School District Debt

General Debt

Gross Debt
$ 15,565,000

2,176,767
34.921.548

Deductions
$ 15,565,000

2,176,761
1.048.301

$ 5Zé63J09 $ rsJlopé2 $33fl32ü-

Net Debt 533,873,247 divided by Equalized Valuation basis per N.J.S.A. 40A:2-6 as amended

55,57 9,3 54,247 : 0.61%'

BORROWING POWER UNDER N.J.S.A. 404:2-6

3.5Yo of Equalized Valuation Basis (Municipal) $ 195'277 '399

Net Debt 33'873'247

Remaining Borrowing Power $ té1J04152

A Revised Annual Debt Statement should be filed by the Chief Financial Officer'

* * * Jr rr * tr tr * rr * tr * * rr,r tr * * *



TOWNSHIP OF'BERKELEY - COUNTY OF'OCEAN

OFFI IN OF'F'ICE AND

The following officials were in offrce at December 31,2012

RONDS

Name
Carmen F. Amato, Jr

Frederick C. Ebenau

Beverly M. Carle
John A. Bacchione
Robert G. Ray
Lloyd Thomas Grosse

James J. Bymes
Kevin M, Askew
Judith L. Noonan
Frances R. Siddons
James J. Gluck
Aileen Alonzo
Geraldine Dorso
George R. Gilmore, Esq

Position
Mayor
Administrator,
Chief Financial Officer
Township Clerk
Council alLarge
Council at Large
Council atLarge
Council Ward I - Council President

Council Ward2
Council Ward 3 - Council Vice President

Council rWard 4

Municipal Court Judge

Municipal Court Administrator
Tax Collector
Township Attomey

Amount
of Bond

$ 100,000

38,000 *

38,000 *

442,000

A Public Employee Dishonesty Blanket Bond covering municipal employees in the amount of

$250,000 was in effect with the Garden State Municipal .Toint Insurance Fund. This bond is subject to

deductibles based upon other required coverages,

* Municipal Court Blanket Bond



TOWNS IP OF BERKE . COUNTY OF OCEAN

NT ]NI)

SCHEDULE OF CASH - TREASURER

Exhibit A-4

$ 907,201.33Balance December 3 1, 201 I

Increased by Receipts:
Prepaid Taxes
Tax Overpayments
State ofNew Jersey (Ch.20, P.L. l97l)
Miscellaneous Revenue not Anticipated
Sales Tax Payable
Taxes Receivable
Tax Title Liens Receivable
Revenue Accounts Receivable
Due to Municipal Utility Authority
Interfunds:

General Capital Fund
Grant Fund

Decreased by Disbursements:
Tax Overpayments Refunded
Due to Municipal Utility Authority
Encumbrances PaYable

Sales Tax PaYable
Budget ApproPriations
Appropri atì on Reserves
County Taxes PaYable
Regional School Tax
Local School District Tax
Municipal Open SPace Tax
Spending Reserves
Interfunds:

Other Trust Funds
Grant Fund

Balance December 31,2012 - (Deficit)

$ 827,920.42
239,202.36

2,085,539.01
174,238,71

13,322.75
91,041 ,186.7 |

31,436,17
10,801,659.63

235,778.98

200,000.00
334,357.66

105,984,642.40
@

163,950.43
235,441.79

9,189.65
13,620.50

35,014,486.41
592,113.26

20,015,429,40
19,324,838.14
28,361,819.00

5 12,000.00
2,993,655.93

660,324,81
399,653.87

t08,296,583.25

s 1.404,733.s2)(



'I'OWNSHIP O¡'BERKELE,Y - COUN'I'Y OI'' OCI,AN

CURRENT FUND

ALYSIS OF

Due from
State

S

1,500.00

I,5UU.UU
2,090,704.12

s 2,092,204.12

Transferred
to Tax

Title Liens

9,963.63
9,963.63

r23,993.74

s 133,957.37

Cancelled

5,502.04

5,502.04
341,253.35

Exhibit A-5

Balance
Dec. 31, 2012

13,460.13
42,114.50
55,574.63

3,21 I ,525.77

SI-IJ

2012Lew

DntTr D flt TAXES

Added
Amounts

t r.f-Er\/^ ÞI [' aNfl 
^N

Collections
2ÍTT 2012

s

DDtìIrDD't'\/ TA.t¿ I EV\/

Year
2008. s
2009
2010
201 I

Balance
Dec. 31, 201 I

76
5,690.63

23,301.38
2,406,078.16

.453.93

s 2,439,453.93

s SS 4,383.76
5,690.63
2,839.21

51,62t.37
--645T49r
902,410.44

s S S

2012

2 r,548.86 46,s36.39
4î55637

95,340,610.22

s 95,362,159.08 s 46,536.39

2,370,463.9t
2,310.463.9r

88.670,722.80

s 91.041,186.71s 966,945.41 s 346,755.39 S 3,267,100.40

Anatysis of 2012 Propertv Tax Yield and Tax Lew
Tax Yield:

General Purpose Tax
Added and Omitted Taxes

Tax Levy:
Local District School Tax (Abstract)
Regional School Tax (Abstract)
County Taxes:

County Tax (Abstract)
County Library Tax (Abstract)
County Health Tax (Abstract)
County Open Space Tax (Abstract)
Due County for Added and Omitted Taxes

Total County Taxes
Local Open Space Tax
Local Tax fbr Municipal PurPoses
Add: Additional Tax Levied

s 16,713,893.82
r,894,999.98

685,594.20
669,830.56

4,611.67

5 r 2,000.00
26.78t,762.16

49,239.00

s 95,340,610.22
2 r,548.86

s 28,346,771.00
19,703,456.69

19,968,930.23

27.343.001.t6

s 95.362.1s9.08

s 9s,362,1s9.08



TO\ryNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF TAX TITLE LIENS

$ 133,957.37
6,000.45

Exhibit A-6

$ 353,029.40

139,957.82
492,987.22

31,436.17

$ 461,551 .05

Balance December 31, 201 1

Increased by:
Transfers from Taxes Receivable
Interest and Costs Accrued at Tax Sale

Decreased by:
Receipts

Balance December 31, 2012



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

NIIE, ACCOUNTS RECEIVABLESCH EDIII,E OF REVE

Licenses:
Alcoholic Beverages
Other

Fees and Permits
Fines and Costs:

Municipal Court
Interest on Investments and Deposits
Interest and Costs on Taxes
Beach Admission Fees
Municipal Golf Course
Berkeley Township Board of Education - Trash
Water and Cable Franchise Fees

Hotel and Motel OccuPancY Tax
Central Regional Board of Education - Trash
State Aid:

Energy Receipts Tax
Garden State Trust Fund

Special Items of Revenue:
Interlocal Services Agreements:

Animal Control Services
Fire Protection
Berkeley Board of Education Fuel Facilities
Central Regional Board of Education Fuel Facilities

Other Special Items:
Uniform Fire Safety Act
Proceeds from Land Sale

s $

Balance
Dec. 31, 201I

10,871 .87

Accrued
in2012

46,376.00 $
9,320.00

298,000.00

Collections

46,376.00 $
9,320.00

298,000.00

177,920.12
t3,999.12

459,456.93
91,520.00

623,395.48
60,137.00

206,6t3.63
39,910.46
10,000.00

4,213,875.00
42,590.O0

33,188.76
52,000.00

I 13,875.1 I
216,969.27

26,138.1I
52,300.00

Exhibit A-7

Sheet I of2

Balance
Dec.31,2012

12,008.84179,057.09
13,999.12

459,456.93
91,520.00

623,395.48
60,137.00

206,613.63
39,910.46
10,000.00

4,213,875.00
42,590.00

33,188.76
52,000.00

I t3,875.1I
216,969.27

26,138.1 I
52,300.00



TO\ryNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE

Balance
Dec. 31, 201I

$ 10,871.87

Accrued
in 2012

116,630.62 $
22t,497.15

42,590.02
43,611.23

1,970,000.00
598,550.00

61,396.86
420,000.00

88,547.00
41,7t0.78

$ 10,845,386.62

452,131.00 452,131.00

Collections

116,630.62 S

221,497.15
42,590.02
43.6n.23

1,970,000.00
598,550.00
61,396.86

420,000.00

88,547.00
41,7 t0.t8

Exhibit A-7

Sheet 2 of 2

Balance
Dec.3l,2012

$ 12,008.84

Other Special ltems:
Reimbursement of COAH Administrative Fees
Health Care Coverage - Employee Percentage
Reserve for Garden State Trust
FEMA Reimbursement - Hurricane lrene Event
Reserve for Debt Service General Capital
Open Space Trust Fund
Ocean County Recycling Revenue Sharing Progtam
Surplus from the Berkeley Township Sewer Authority
Berkeley Township Sewer Authority Reimbursement

Bayview Park
Surplus from the Berkeley Township Municipal Utility

Authority
Senior/Veteran Administration Fee

Receipts
Reserve for:

Garden State Trust Fund

$s

s 10,844,249.65

$ 10,801 ,659.63

42,590.02

$ 10.844.249.65



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF DEFERRED CHARGES N.J.S.40A:4-55

Net Amount
Authorized

435,t49.52
256,695.52

6,000,000.00

l/5 of
Net Amount
Authorized

87,029.90
5 l ,339. l0

I,200,000.00

Balance
Dec.3l,20ll

s 435,t49.52 S

$ 435.149.52

2012
Authorization

$
2s6,695.52

6,000,000.00

s 6,256,695.52 S

2012 Budget
Appropriation

87,029.90

Exhibit A-8

Balance
Dec. 31, 2012

s--f48J_TØ
256,695.52

6.000.000.00

Date
Authorized
tt/14/20t1
r2l1v20r2
t2/31/2012

Improvement Description
Contractually Required Severance
Contractual ly Required Severance
Superstorm Sandy

s S

87,029.90 $ 6,604,81s.14



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDIII,E OF' APPROPRIATION RESERVES

Balance
Dec. 31,2011

Reserve for
Encumbrances

Balance
After

Transfers

12,607.50

7,336.00

2,239.96

250.00

Paid or
Charged

$ 2,5s 1. l0

1,368.30

485.89

45,760.00

15,551 .50

227.57

6,506.46

2s3.50

22,274.84

12,607.50

7,336.00

2,238.96

2s0.00

Exhibit A-9

Sheet I of4

Balance
Lapsed

OPERATIONS IVITHIN CAPS
General Government Functions
General Administration

Other Expenses
Municipal Clerk

Salaries and Wages
Other Expenses

Financial Administration
Other Expenses

Audit Services
Other Expenses

Revenue Administration (Tax Collection)
Other Expenses

Tax Assessment Administration
Other Expenses

Legal Services
Other Expenses

Municipal Court:
Other Expenses

Public Defender (P.L. 1997, c256)
Other Expenses

Engineering Services
Other Expenses

Land Use Administration
Planning Board / Director of Planning

Other Expenses
Planning Board

Other Expenses
Zoning Board of Adjustment

Other Expenses
Insurances
General Liability

$ 7.54 $ 3,535.32

2,308.36
800.00 1,475.34

833.88

47,760.00

15,56s.78 1,778.91

24t.61

2,000.00

478.50

100.00

15,284.75

4,516.46

7,140.09

12,607.50

7,336.00

2,239.96

250.00

$ 3,542.86

2,308.36
2,275.34

833.88

47,760.00

17,344.69

241.6t

6,516.46

478.50

100.00

22,424.84

$ 991 .76

2,308.36
907.04

347.99

2,000.00

t,793.19

14.04

10.00

225.00

100.00

r s0.00

r.00



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF APPROPRIATION RESERVES

Balance
Dec.31,2011

$ 1,500.00
20,735.6s

30

Reserve for
Encumbrances

r 08,3s6.83

728.66

31,776.67

21,873.42

2,910.00

27,043.37
30.69

4,441.51

23,114.56

3,705.49

9,485.92

499.00

3,013.41

5,981.05

6,s44.55

Balance
After

Transfers

$ 1,500.00
t27,092.48

728.66

31,776.67

21,873-42

2,910.00

27,043.37
30.69

4,441.51

23,t14.56

3,705.49

1t,485.92

499.00

3,013.71

6,031.26

6,544.55

Paid or
Charged

124,066.22

728.66

31,648.18

21,733.42

2.910.00

23,81 1.39
8.98

4,389.85

22,942.38

3,689.60

tt,456.54

499.00

3,013.71

2,788.15

4,2t3.70

Exhibit A-9

Sheet 2 of4

Balance
Lapsed

$ 1,500.00
3,026.26

128.49

140.00

Public Safetv Functions
Police Department

Salaries and Vy'ages

Other Expenses
Emergency Management

Other Expenses
Aid to Volunteer Fire Companies

Other Expenses
Fire Department

Other Expenses
Municipal Prosecutor:

Other Expenses
Public Works Functions
Streets and Roads Maintenance:

Other Expenses
Contractual

Other Public Works Functions/ Signs, Maintenance
Other Expenses

Sanitation/Solid'Waste Collection:
Other Expenses

Solid Waste Collection/Recycling
Other Expenses

Buildings and Grounds:
Other Expenses

Animal Control Services
Other Expenses

Parks and Recreation
Recreation Services and Programs

Other Expenses
Recreation Services and Programs/Golf Course

Other Expenses
Maintenance of Parks

Other Expenses

$ $

3,231.98
21.71

51.66

172.r8

15.89

29.38

3,243.11

2,330.85

50.21



TOWN SHIP OF'BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF APPROPRIATION RESERVES

$ 37.49 $

Balance
Dec. 31, 2011

l6 I .70

100,583.58
1,699.06--ßw

600.00
.03

1,386.27

Reserve for
Encumbrances

19,903.37

398.77

5.31

318.124.87

318,t24.87

Balance
After

Transfers

$ 19,940.86

398.77

167.0r

150.52
8.45

Paid or
Charged

$ l s,s48.7s $

5.31

129.91
390,995.37

1,525.16
392,520.53

392,520.53

Exhibit A-9

Sheet 3 of4

Balance
Lapsed

4,392.t1

398.77

161.70

20.6t
27,713.08

t73.90
27,886-98

600.00
.03

Utilities and Bulk Purchases
Utilities

Other Expenses
Street Lighting

Other Expenses
Gasoline

Other Expenses
Code Enforcement and Administration
Other Code Enforcement Functions:

Other Expenses
Total Operations within CaPs

Contingent
Total Operations within Caps including Contingent

DEFERRED CHARGES AND STATUTORY EXPENDITURES
WITHIN CAPS

Deferred Charges
Prior Year Bills:

University Rehabilitation Associates - December 2008

JCP&L - September 2006
Statutorv Expenditures
Contribution to:

Social Security System
Total Deferred Charges and Statutory Expenditures within Caps

Total Appropriations within Caps

r 50.52
318,124.87 418,

1,699.06
420,407.51

600.00
.03

1,386.27
1,986.30

422,393.81

1,386.27
1,986.30

29,873.28



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF APPROPRIATION RESERVES

Balance
Dec.31,2011

$ 220,000.00 $

s08.32

13,454.45

2,500.00

236,462.71

$ 340,73 l.7l

Reserve for
Encumbrances

1,398.64

4,700.00

4,425.00
t0,523.64

Balance
After

Transfers

$ 220,000.00

1,398.64

5,208.32

t3,454.45

2,500.00

4,425.00
246,986.41

Paid or
Charged

s 201,935.00

1,398.64

4,700.00

Exhibit A-9

Sheet 4 of 4

Balance
Laosed

$ 18,065.00

508.32

OPERATIONS EXCLUDED FROM CAPS
Length of Service Awards Progtam (N.J.A.C. 5:30-14.25)

Other Expenses
Stormwater and Water Pollution (N.J.S.A. 404: 4-45-3(cc))

Other Expenses
Recycling Enhancement Act (P.L. 2007 c.3l I )

Other Expenses
Interlocal Municipal Service Aqreements
Ocean County Health - Animal Control

Other Expenses
Ocean County Social Services-Relocation Expenses

Other Expenses
Fire Protection - South Toms River

Other Expenses
Total Operations excluded from Caps

Total General Appropriations

Disbursed
Accounts Payable

$ 328,648.51 $ 669,380.22

13,454.45

2,500.00

4,425.00
212,458.64 34,527.71

$ 604,979.17 $ 64,401.05

s 592,173.26
12,805.91

$ 604,979.17



TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF LOCAL DISTRICT OOL TAX

Exhibit A-10

$ 13,584,954.01

28,346,711.00
41,931,725.01

28,361 ,819,00

$ 13,569,906.01

s 13,584,954.01
28,346,771.00

(13,569,e06.01)

$ 28,361,81 9.00

Balance December 31, 201 I

School Tax Deferred

Increased by:
Levy for School Year July 1,2012

to June 30,2013

Decreased by:
Disbursements

Balance December 31, 2012:
School Tax Deferred

Amount Charged to 2012 Operations

Add: 2012-2013 School Tax Levy
Less: Ending Balance December 31,2012 - SchoolTax Deferred



TO\ryNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF REGIONAL SCHOOL TAX

Exhibit A-11

$ 8,777,810.71

19 703,456.69
28,481,267 .40

19,324,838.14

$ 8,777,810.71
19,703,456.69
(9,156,429.26)

s 19,324,838.14

Balance December 31, 20ll
School Tax Deferred

Increased by:
Levy for School Year JulY 1,2012

to June 30,2013

Decreased by:
Disbursements

Balance December 31, 2012:
SchoolTax Deferred

2012 charse to Oneration s for Resional School Tax
Balance December 31,2011 - School Tax Defened
Add:2012-2013 School Tax Levy
Less: Ending Balance December 31,2012 - School Tax Deferred

Amount Charged to 2012 Operations



TOWNSHIP OF'BF],RKELEY. CO OF'OCEAN

CURRENT FUND

SCHEDULE OF COUNTY TAXES PAYABLE

$ I 6,71 3,893.82
1,894,999.98

685,594.20
669,830.56

4,611.67

20,015,429,40
2,93

Exhibit A-12

$ 5 1,113.77

19,968,930.23
20,020,044.00

20,015,432.33

$ 1t.67

Exhibit A-13

$ 5 12,000.00

$ 5 12,000.00

Balance December 31, 201 I

2012 Tax Levy:
County Tax (Abstract)
County Library Tax (Abstract)
County Health Tax (Abstract)
County Open Space Tax (Abstract)
Due County for Added and Omitted Taxes

Decreased by:
Disbursements
Cancelled to Operations

Balance December 3 l, 2012

Increased by:
Levy Calen dar Year 2012

Decreased by:
Disbursements

SCHEDULE OF MUNICIPAL OPEN SPACE TAX



Balance
Dec.31, 2011

$ 152,1 28.17
53,754.35

s 205,882.52

2012
Authorization

s

256,695.52
6,000,000.00

s 6,256,695.52

Expendedsw
184,913.43

2,656,614.33

s 2,993,655.93

Exhibit A-14

Balance
Dec.31,2012

s
53,754.35
71,782.09

3,343,385.67

s 3,468,922.11

TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CTIRRENT FUND

scHnnULE OF SPENDING RESERVES

e

Revaluation
Contract¡rally Required Severance
Storm Damage - Superstorm SandY



TOWNSHIP OF BERKELEY . COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF INTERFUND

GRANT FUND

$ 399,653.87
231,843.42

Exhibit A-15

s 157,387.42

631,497 ,29
788,884,71

573,701,08

$ 215,1 83.63

Balance December 31,2011 - Due From

Increased by:
Appropriated Reserve Expenditures :

Disbursements
20 I 2 Revenue Anticipated

Decreased by:
Deposited in Current Fund:

Grants Receivable
20 I 2 Budget Appropriations

Balance December 31,2012 - Due From

334,357.66
239,343,42



sl-IJE' DULE

Grant
Bayville First Aid Squad - neþiace Emergency Generator
Berkeley Township OEM EOC Renovation
BERT - Emergency Worker Decon Center
Body Armor Grant - 2012
Clean Communities Program
County of Ocean - Hazmat ResPonse

EMAA Allocation - FY 201I
Green Communities
Green Communities Grant - 2013
Homeland Security Grant - FY 2007
Homeland Security Grant - FY 2009
Homeland Security Grant - FY 2009
Homeland Security Grant - FY 2009 Additional
Homeland Security Grant - FY 201 I
Municipal Alcohol Education Rehabilitation Program - 2009
Municipal Alliance on Alcoholism and Drug Abuse - 2010
Municipal Alliance on Alcoholism and Drug Abuse - 201I
Municipal Alliance on Alcoholism and Drug Abuse - 2012
NJ DCA - Smart Future Grant
NJ Department of Law and Public Safety - 966 Grant
NJ Department of Law and Public Safety - 966 Grant - FY 2010
NJ Department of Law and Public Safety - 966 Grant - FY 201 I

NJ Department of Law and Public Safety - 966 Grant - FY 2012
NJ Drunk Driving Enforcement
NJ Economic Development Authority Public Entity Grant
Ocean County Tourism Grant
Planning Assistance Grant
Recycling Tonnage Grant - 2010
State llomeland Security
State of NJ Division of Highway Safety

TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

I'ìF FFl)[',RA I 
^Nfì 

ST l:PANTS RF'I-FIVARI ,E

GRANT FUND

$

Balance
Dec.3l,2011

571 .00
10s,000.00

232.82

1,338.1 I

t2,533.99
r19,702.00
32,700.00

20.81
4.07

18,232.40

30,000.00
1,9t3.73

10,885.1 1

7,040.00
20,544.40

186,663.00

40.000.00

9 r 9.61

2012
Budget

Revenue

6,366.90
97,525.66

7,500.00
5,000.00

3,000.00

5,432.64
23,287.00

30.000.00

15,554.92

I,000.00

32,826.30

4,3s0.00

$

Realized

6,366.90
91,525.66

6.125.67
5,000.00

I t7 ,337 .41

18.222.90
I1,349.00

19,698.90
15.554.92

32.826.30

4.350.00

Exhibit A-16

Balance
Dec.3l, 2012

$ 57r.00
105,000.00

232.82

1,374.33

s

1,338.1l
3,000.00

12,533.99
2,364.59

32,700.00
5,432.64

23.287.00
20.8 r

4.07
9.50

18,651.00
30,000.00

1,913.'73
I 0,885. I I
7,040.00

845.50

186,663.00
l,000.00

40,000_00

919.6r

s 588,301.05 s 231,843.42 $ 334,3s7.66 s 485,786.81



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF APPROPRTATED RESERVES

GRANT FUND

Expended

Exhibit A-17

Sheet I of2

Balance
Dec. 31, 2012

Balance
Dec. 31, 201 I

105,000.00
4,969.23
6,123.69

93.01
3,308.82
2,282.5r
6.098.14

400.1 I

57.r I
.25

400_00

3,260.64
s,643.74
2,507.33

772.40
I,280.00
5,000.00

5,000.00
s.000.00

287.s6
306.s3

7,809.10
2,364.59

Transfer from
2012 Budget

Appropriation
s

6.366.90

97,525.66

7,500.00

5,000.00

3,000.00

5,432.64

23,287.00

Reserve for
Encumbrances

571.00

I,520.00

707.36

Grant
Bayville First Aid Squad - Emergency Generator
Berkeley Township OEM EOC Renovation
Body Armor Fund - 2008
Body Armor Grant - 201I
Body Armor Grant - 2012
Body Armor Replacement Program
Body Armor Replacement Program - 2008
Body Armor Replacement Program - 2009
Body Armor Replacement Program - 2010
Bullet Proof Vest Grant - 2005
Clean Communities Program
Clean Communities Program Grant - 2009
Clean Communities Program Grant - 2009
Click It or Ticket
County of Ocean - Hazmat Response
Department of Justice - Bullet Proof Vest Grant - 2008
Department of Justice - Bullet Proof Vest Grant - 2008
Drunk Driving Enforcement Grant - 2004
Drunk Driving Enforcement Grant - 2005
Drunk Driving Enforcement Grant - 2008
EMAA Allocation - FY 2010
EMAA Allocation - FY 201I
Emergency Management Assistance - FY 2008
Emergency Management Assistance - FY 2009
Green Communities Grant - 2013
Homeland Security Grant - 2004
Homeland Security Grant - FY 2007
Homeland Security Grant - FY 2007
Homeland Security Grant - FY 2009
Homeland Security Grant - FY 2009 Additional
Homeland Security Grant - FY 2010
Homeland Security Grant - FY 201 I

s $ $ 571.00

5,417.49
r 05,000.00

1.07 t.74
6,123.69
6,366.90

93.01
983.82

2,282.5t
6,098.14

400.1 l
125.86
57.1 I

.25
400.00

1,374.33
3,260.64
5.643.74
2,210.33

2t2.90

$

2.325.00

97,399.80

6.12s.67

297.00
559.50

l,280.00
5,000.00
5,000.00
5,000.00
5,000.00
3,000.00

287.56
306.53

7.809. r0
2.364.59

707.36

s,432.64
15.199.97 r,3 r 3.58

23,287.00
t5,445.55 l,068.00



TO\ilNSHIP OF BERKELEY - COUNTY OF OCEAN

CURRENT FUND

SCHEDULE OF APPROPRIATED RESERVES

GRANT FUND

Exhibit A-17

Sheet 2 of2

Balance
Dec. 31, 2012Grant

Municipal Alliance - 2009-
Municipal Alliance - 2010
Municipal Alliance - 201I
Municipal Alliance - 2012
Municipal Alliance - Local Share

Municipal Alliance - Local Share
NJ 966 Grant - FY 2010
NJ 966 Grant - FY 201 I
NJ 966 Reimbursement Program -FY 2012
NJ Department of Law and Public Safety - 966 Grant
NJ Drunk Driving Enforcement
NJEDA - Public EntitY Grant
Ocean County Tourism Grant
Phase Two Bayville Volunteer Company
Planning Assistance Grant
Recycling Tonnage Grant
Recycling Tonnage Grant - 2006
Recycling Tonnage Grant - 2008
Recycling Tonnage Grant - 2009
Recycling Tonnage Grant - 2009
Recycling Tonnage Grant - 2010
State Homeland Security Grant Phase 2-015
State of NJ Departmet of Health and Senior Services Hepatitis B

State of NJ Division of Highway Safety
Sustainable Jersey Small Grant - 201I
Tourism Grant
U. S. Department of EnergY

Paid by Current Fund
Resewe for Encumbrances

32,826.30
28,864. I 5

12.193.94

831.26
4,335.00

4,350.00
5.000.00
I,000.00
7.250.47 93.300.00 100.084.50

s 404.579.24

s 399.653.87
4.925.37

s S s $

Balance
Dec.3l,20ll

56.00
3.76

40.92

1,139.25

8,331-94
7,040.00

20,544.40
69.63

29.932.68

Transfer from
2012 Budget

Appropriation

30.000.00

7,500.00

15,554.92

1,000.00

Reserve for
Encumbrances

242.09

l,398.93

500.00

77.81

28.184.79

r 9. r 00.33

297.74
4,076.66

247.59
62_64

489.35
267.09

9,816,63

Expended

277.82
29.984.79

7,469.33
9,722_91

r 9.806.90
320.00

t,706.45
18.266.99

28,125.51

155.52

5ó.00
3.76
5.19

15.21
t,139.2s

30.67
7.96

7,040.00
137.50
249.63

13,848.47
I1,743.50

1,000.00
297.74

4,076.66
306.87

62.64
333.83
267.09

52.81
20,632.36

831.26
I,400.00

$

2.935.00
4,3s0.00
5.000.00

1.000.00
465.97

s 284,243.32 S 239,343.42 $ 146,670.31

s 404,579.24

s 265.677_81



Balance December 3 l, 201 I

Increased by Receipts:
Animal Control License Fees
Miscellaneous Reserves
Construction Code Deficit Raised
Reserve For Open Space
Due to State of New Jersey
Interfund - Current Fund

Decreased by Disbursements:
Expenditures Under R.S. 4: l9-15.1 I
Miscel laneous Reserves
Reserve for Open Space
Due to State of New Jersey
Interfund - Current Fund

Balance December 31, 2012

TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

TRUST FUND

SCHEDULE OF CASH - TREASURER

Animal Control
Trust Fund

s 38,123.31

$ 36,816.20

5,662.80

42,479.00
80,602.31

13,t04.37

6,889.20

$ 60,608.74

$ 3,982,458.54
20,144.77

512,313.64
53,560.00

312,548.91

4,446,260.79
180,059.43
44,819.00

250.200.55

Other Trust Fund

Exhibit B-l

s 5,937,892.01

4,881,025.86
10,81 8,917.87

4.92t.339.77

$ 5,897,578.10

19,993.57



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

ANIMAL CONTROL TRUST FUND

SCHEDULE OF RESERVE FOR ANIMAL CONTROL

TRUST FUND EXPENDITURXS

Exhibit B-2

$ 36,889,1 I

36,8t6.20
73,705.31

13,104.37

$ 60,600.94

Balance December 31, 2011

Increased by:
Animal Control License Fees Collected

Decreased by:
Expenditures Under R.S. 4: 19-1 5. 1 I

Balance December 31, 2012

License and Penaltv Fees Collected

AmountYear
2011
2010

$ 39,335.40
38,040.80

s 77,376.20



TOWNSHIP OF BERKELEY. COUNTY OF OCEAN

OTHER TRUST FUND

SCHEDULE OF INTERFUND. CURRENT FUND

$ 250,200.55
59.43

5t4.06

312,548.91
598,550.00

Exhibit B-3

$ 658,720.87

250,774.04
909,494,91

9ll 098.91

$ (1,604 00)

Balance December 31,2011 - Due From

Increased by:
Disbursements
Reserve for Open Space
Miscellaneous Reserves

Decreased by:
Receipts
Reserve for Open Space

Balance December 31,2012 - (Due To)



TOWNSHIP OF BERKELEY - COUNTY OF OCEAN

OTHER TRUST FUND

SCHEDULE OF MISCELLANEOUS RESERVES

$ 3,982,458.54
s 14,06

Exhibit B-4

$ 5,628,320.71

4,446,260.79

$5, 165,032.52

$

Balance December 31, 201 1

Increased by:
Receipts
Deposited in Current Fund

Decreased by:
Disbursements

Balance December 31, 2012

Analvsis of Balance
Reserve for:

Law Enforcement
Allied Risk Management (PMA)
Sanitary Landfill
Unemployment ComPensation
Construction Code
Tree lnspection Fees

Tax Map Maintenance
Developer Appl ication Review
Recreation Fees Trust
Founders Day (Special Events Activities)
Drainage Improvements
Affordable Housing
Uniform Fire Safety Act - Penalty Monies
Fire Prevention Donations
Street Opening
DARE
Developers Road ImPact
Public Defender
Tax Sale Premium
POAA
Third Party Liens
Foreclosures
Developers Escrow
Outside Employment - Off Duty Police

Inspection Fees - Grading
PlanninglZoning Board Escrow
Recreation - Developer Contributions
Reserve for ABC
Tree Planting
Municipal Alliance Donations
Disposal of Forfeited ProPertY

Inspection HollY Park
Reserve for BerkeleY Estates

27,835.62
23,029,12
12,934,19
8,358.73

21,301 .45
2,706,03

657,80
56,546.95
33,066.13
14,989.50

164,262.87
879,549,42

6,600.66
7,251.33
4,1 33.00

16,400,80
80,680.25

5 17.98
9l 9,01 5,00

764,28
246,133,04

I l,l12.88
2,1 I 1,981 .88

25,147,47
20,818.72

100,239.59
39,500,00

63.00
1,017 .02
6,218,14
3,813.51
3,141 .84

315,244.32

$ 5,165,032,52



TO\ryNSHIP OF'BERKELEY - OF OCF],AN

OTHER TRUST FUND

$ 512,000.00
59.43

313.64

598,550.00
190,059.43

Exhibit B-5

s 987,342.94

778,609.43

$ 721,106.58

Exhibit 8-6

$ 1,31 6,857 .69

328,413.84
1,645,271.53

223,703.27

s 1,421,568.26

SCHED OF'RESERVE FOR OPEN SPACE

Balance December 31, 20ll

lncreased by:
20l2Tax Levy - Open Space
Interfund - Cunent Fund
Interest on Deposits

Decreased by:
Anticipated as2012 Cunent Fund Revenue
Disbursements

Balance December 31, 2012

OF RESERVE LENGTH OF ERVICE

AWARDS PROGRAM (LOSAP) - UNAUDITET)

Balance December 31, 201 I

Increased by:
Contributions
Interest Earned
GailVI-oss
Adjustments

Decreased by:
Distributions

Balance December 31, 2012

$ 197,198.00
10,229.01

120,601.22
38s,61



TO\ryNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF CASH . TREASURER

$ 9,750,000.00
1,506,161 .00

240,000.00
286,250.00

3,610,826.61

1,970,000.00
4,324,871,00

Exhibit C-l

$ 2,660,822.06

11,782,411.00
--4,443,233.06

9,905,697.61

s 4,531 ,535,45

Balance December 31, 201 1

Increased by:
General Serial Bonds Issued
EIT Loan Proceeds Receivable
Budget Appropriation:

Capital Improvement Fund
Grants Receivable

Decreased by Disbursements:
Improvement Authori zati ons

Reserve for Debt Service Utilized as

Current Fund Revenue
Bond Anticipation Notes

Balance December 31, 2012



Disbunements
Bond

f,rhibit C-2

Tmnsfen Bel¡ncc
From To Dec. -11,2012

$239.080.00$$3-917.97
300.0ür.00 ( l.l 88.500.42)

( t78.136 00)

Balance Budgel Serial Bonds
Dæ- 3l- 201I ADDroDri¡tion lsued Miscell¡nmus

$ 2.997.97 S ?40.000.00 $ $
(r.174.750.42) 28ó.250-00
(1.684.297 o0) 1.506.161.00
l.üì5,700 00

r.004.829.00

t.997.547_08
2-400 0l

TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

ANALYSTS OF CAPTTAL CASH

Capial Improvemcnt Fund
GEnLs Rcceivablc
F-lT Loan Proccrcds Ræeivable
ordinancc 09-l I - Rcswe for Not6 tssued to Fund EIT Loan Ræeivablc
O¡dinancc 09-l I - Præeeds lron Bond Salc Overfunding
lntcrfund - Cuncnt Fund-Scrial Bond Præccds
Ræerue for Encumbmnccs
RcseNe for Dcht Scñ icc

Ord¡nånce
¡mprovemcnl D6cr¡Dt¡on
Capital lmprovmenLs

lmprovement Ant¡c¡pation
Authoriat¡ons

(66.277.76'l
(73.582.09)

(r 79.3.1ó.55)

Not6 Miscell¡n@usss
r.005.700.00

t.970-000.00

r.039. l 7t.00
2,280,000.00

200.000.00
t -997-547 0E 2.625.609 02

1.970.000.00

9.81 4.45
66.35 I 34

1,14.464 48
r 9 t..149.86

788 87
I 1.431ì.()0

Number
0l-01 Various
05-04
06-3 r

07-t 3
o'l-26

08-t0
09-t t. 09-26

l0-il
I 0-396 - Rcsolution

I l-t8
I l-189/\ - R6olution

l2-14

9.8t4.45

t-004.829.00
(200.000.00)

2.625.609.01
2.¡t00 0l

I 88.232 34

| 8.262 46
253-746 0t
(26._sl0 oó)

Var¡ous CaDital lmprovmfl ts
Various Capital lmprovments
Various Capilal lmprovmenls
Removal. Closurc. Disposal and Replaccmenl
of Teks and Site Remediatìon

Various Capital lmprcvemenls
Variou Capital lmprovemmts
Various Capital lmprevcments
Various Capital lmprovemenls
Various Capiral lmprovemflts
Âcquisition of Fire Vehiclc
Vârious CaÞital lmprcvcmflts

73.58
258.325 86

665.i I

495.082_52
t.650.877 5 I

69t.327 55
4-245 65

(609. r 62-84)
r9-789_28

t.039.171.00
2.280.000.00

365.077.48
34E.498.01
5 r 8.051.22
224.988.00

2.1 95-970.53
19.789.28

77.96
l2 l.l 14.05

t.343.72t.85
717-706.26

4.245.65
376-636.73

77 96
9-391.47

295.088.36
527.899 87
224.988.00
9l 8.060. I O2.498.500.00 234.790.00



I
TO\ryNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF DEFERRED CHARGES TO FUTURE

TAXATION. FUNDED

Exhibit C-3

s 26,824,053,09Balance December 31, 201 1

Increased by:
Improvement Costs Funded bY:

Serial Bonds Issued

Decreased by:
Principal Reductions:

Serial Bonds
NJEIT Loans
Green Trust Loans

Balance December 3 1, Z0l2

8,945,1 7l .00

$ 3,060,000.00
180,546.80
76,978.40

3, 317,525.20

s 32,451,698.89



TOWNSHIP OF BERKELEY. COTJNTY OF OCEAN

GENERAL CAPITAL FTJND

SCHEDULE OF DEFERRED CHARGES TO FUTTTRE TAXATION - TINFUNDED

Exhibit C-4

Analysis of Balance
Dec.3l 2012

R¡lqnce
Balance

Dec- 31- 2012 Balance
S

50,000.00

1.415.020.00

26.530.06

$ 1,465,020.00 S 26,s30.06

Ordinance
Number

09- I l, 09-26
l0-3 I
l l-18
t2-14

Balance
Dec. 31. 201 I
1,039,17r.00
2,330,000.00
2,498,500.00

$ 5.867.671.00

2012
Authorizations

$-

Funded by
Serial
BondsImprovement Description

VtrìoñeaÞ ital Improvements
Various Capital Improvements
Various Capital Improvements
Various Capital Improvements

$

General Serial Bonds Issued
Less:

Excess General Serial Bonds Issued
( Ordinance 09-l 1, 09-26)

s 1,039,171.00
2,280,000.00
2,498,500.00

4.542520.00 J 127 500.00

s 4,542,520.00 $ 8.945.171.00

$ 9,950,000.00

(1,004,829.00)

s 8,945,171.00

$S
23.469.94

1.415.020.00

s 1.438.489.94



TOWNSHIP OF'BERKELEY. CO OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Exhibit C-5

s 2,997.97

239,080.00

s 3,917.97

Exhibit C-6

$ 2,400.01

1,970,000.00
1,972,400,01

1,970,000.00

$ 2,400.01

Balance December 3 l, 201 I

Increased by:
Budget Appropriation

Decreased by:
Appropriations to Finance Improvement

Authorizations

Balance December 31, 2012

Decreased by:
Utilized as Current Fund Anticipated Revenue

Balance December 31, 2012

SCHEDULE RESERVE FOR DEBT SERVICE

Balance December 31, 201 |

Increased by:
Cancelled Improvement Authorizations - Funded

i-il



TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

Exhibit C-7

Ordin¡ne
Bâ18nce

Dæ. ll, 201 I

-ñ:iar--------rnmni-
Rçene for

Encúmbhtrc6
s-i,L-¡s-

Paid or
Chârycd

s._ÍT,I4-l
(66-211.76,
( r 8.386.0s)

(r 67.908.55)

s 1.610.82ó.6r
2_625-ó09.02

$ 6.216.435.63

Bal¡nce
Da.31.2012Ordin¡nce

Numbcr
0l-03
05-04
0ó-3 I
07-13
o't-26

Various
Various Capilal lmlrovements
Vrious Capital lmprcvemenls
various Cap¡tal lmprcvments
Rmoval- Clæurc. f)ispovl ad Replacemmt

of Tanks and Site Rmediation
Var¡ous Cap¡tal lmpro!mmts
Various Wâlcr Wcll acquisitions and lnslallation
Vårious Capibl lmprovmøts
Various Capiul lmprovemm¡s
Various Cap¡tal lmprovemfl ts
Vrious Capital lmprcvements
Acquisition of Firc Vehiclc
Various Cap¡tal lmprovcmcnls

Defmd Charga - tJnfunded
CRnts Receivable
Capilal lmprovement Fund

I 0/09/2007
4/09/2008

5ó2.557.1 5

5-r 62.5 I 0.00

6.2(D-795.00
2.650.000.00

lmprcvem€nt D6criplion
capïãfiñïrm-Ents

Disbußmflts
Rqm,e for Encumbnncs

Amount
$-|744-3õffi-

2.94t.4 t8.00

5.08 1.600.00

3.721.829.00
5.849.102.00
5-500-773.00

73.58
258-325.86

6ó5 3r

Drtc---7iTDmï
2t22t2005
5t23t2006
4not200'l

2012
Authorii¡tions

$ 4.542.520.00
300.000.00
239.080.00

788.87
I t -438 00

66.35 r .34
89.268.44

180_ol t.86

77.96
9_39r_47

11.96
373.757.88

C¡nelled
$- $

I 12.453 ó5

l-trnd(d

I 88.212.:X

U nfunded
$-

2l-469.94

t.4 I 5.020.00

$ l-4_ì8-489.94

08-l 0
08-3t

09-r l. 09-26
l0-3t

l0-396 - R6olut¡on
I ì-lt

I l- l89A - Rsolution
ì2-t4

4t2E/20{D
t0i I 2/2010

N/A
7^2/2011

N/A
1t20t20t2

495-0E2.52

6l 1.706.5 I

4.245.65

t9.789.28

295.088.36
527.899.87
224.9ß8 00
s18.060 t0

838.2r8.38
582.089.90
224.988.00

2.572.607.26
t9-789.28

854.00r.4t
663.667_58

4.245.65

r.039. r 71.00
'r4t.32'l 55

I 8.262.46

251.746.0t

?34,790.00

t.798-91 5.12

5 2.493.945.91

1.889.337.16

5.081.600.00 1.E67.664.88

$51!ËJ.L_ $ 5.08r,600.00 $ r.ee7.547.08 $ 6.236,43s.6r $ r,970.000.00$ r.389.888.7t

$ 5.081.600.00
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TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

,E OF NJ F],NVIRONMENTAI, INFRASTRUCTURB LOANS PAYABLE

Exhibit C-8

sl-rrE'rìf Tf

N
NJ Trust Loan
NJ Fund Loan
NJ Trust Loan
NJ Fund Loan
NJ Trust Loan

Year
IssuedMT
2007
2008
2008
2010
2010

Purpose
J Fund Loan

Original
Issue

975,000.00
345,000.00
409,303.00
405,000.00
250,000.00
755,700.00

Interest
Rate

0.00%
3.40% to 5.00%

0.00%
5.00% to 5.50%o

3.845%to 4.260Yo
0.00%

Balance
Dec.31,2011

805,828.32
310,000.00
332,394.72
355,000.00
240,000.00
691,657 .65

Decreases
52,527.56
15,000.00
34,593.83
30,000.00
38,425.41
10,000.00

Balance
Dec.3l, 2012

$ 753,300.76
295,000.00
297,800.89
325,000.00
201,574.59
681,657.65

$ $ $

$ 2,734,880.69 $ 180,546.80 S 2,554,333.89



Date of
Issue-4[5/ñtf

5/15/2004

Original
Issue

s--678tJ00-¡0-
8, r03,000.00

Balance
Dec.3l, 201 I

Issued
for Cash

Paid by
Budget

Appropriation
s---fT0-oo0-J'0-

Exhibit C-9

Balance
Dec.3l, 2012

TO\ilNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF GENERAL SERIAL BONDS

Maturities of Bonds
Outstanding Dec. 31, 2012

Date Amount
lnterest

RatePurpose
General O5fi gãìì-on Bond s

General Obligation Bonds
$ s 710.000.00 s

3.6 r3,000.00

6,479.000.00

t2.245.000.00

9,950,000.00

s 23,047,000.00 s 9,950,000.00

830,000.00 2,783,000.00

720,000.00 5,759.000.00

800,000.00 II,445,000.00

9.950.000.00

s 3.060.000.00 s 29.937.000.00

$

General Obligation Bonds '7/0112006 9,384,000.00

GeneralObligationBonds ll07/2010 12.745,000-00

GeneralObligationBonds l0/ll/2012 9,950,000.00

5/t5t20t3
5il5120t4
sil5/2015
l tot t2013

1/01/20t4-19
7/0t/2020
l/15/t3-18
1/r5t20t9
1il5/2020
v15/2021
vt5/2Q22
t/15/2023
1n5t2024

t0/t5/2013-15
10il512016

tÙnst20t7-20
l0/15t202t
t0/t5/2022
ton5t2023

880.000-00
930,000.00
973.000.00
720,000-00
720,000.00
7 r 9,000-00
950.000-00
9s0.000.00
950,000.00
950,000.00
950,000.00
950.000.00
995.000.00
525,000-00

l,02s,000.00
I,050,000.00
r,050,000.00
I,050,000.00
t,050,000.00

4.000o/o
4.l25Yr
4.250o/o
4.25OYo
4.500vo
4.500o/o
3.000%
3.250Vr
3.500%
3.6250/0
3;150o/o
4.000%
4.000Yo
3.000%
2.2s0%
2.Q00Yr
2.125Y.
2.250o/o
3.000%



I

Purpose
Recreation Acquisition

Veterans' Park Driving Range

Toms River Park

Toms River Park Phase II

Year
7007

2001

2008

2008

Original
Issue

s 185,825.17

409.630.28

500,000.00

289,202.77

TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF GREEN TRUST LOANS PAYABLE

Maturities of Loans
Dec.3 2012

oun
5 /01 /2013 to I I /01 12017

Level Debt Payments
4t26l20l3 to 4/26/2021
Level Debt Payments

3/2112013 to 3/2112027
Level Debt Payments

2/19/2013 to 2/19/2028
Level Debt Payments

$ 7,001.07

16,845.81

15,880.75

8,991.78

Balance
Dec. 31, 201 1

s 78,797.91

290,t86.12

421,51 1.33

251.677.04

Paid by
Budget

Appropriation

t2,488.37

28,027.34

23,447.92

t3,0t4.77

Exhibit C-10

Balance
Dec.3l,2012

s 66,309.54

262,158.78

398.063.41

238,662.27

s 965,194.00

Interest
Rate

2.00yo

2.00Yo

2.00%

2.00%

s

s 1.042.172.40 S 76,978.40



Ordinance
Number

TOWNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF GRANTS RECEIVABLE

Balance

Exhibit C-12

Balance
Received Dec.3l 2012

s
I16,250.00
39,207.42

7 t,250.00
500,000.00

50,000.00
165,000.00 55,000.00

50,000.00
41,419.00
50,000.00

250,000.00

$ 1,188,500.42

Dec.3l 20tt
Grants
Utilized

06-3 r
09-29,09-l I

08-l 0
09-29,09-ll
09-29,09-l I

l0-3 l
I l-18
I l-18
il-18
t2-14
l2-t4

I16,250.00
39,207.42
71,250.00

500,000.00
50,000.00

220,000.00
50,000.00
41,418.00

Description
NJ DEP Green Acres - Bayview Park
NJ DEP Green Acres - Manitou Park
NJ DOT - Virginia and Hoover Avenues
NJ DOT - Pleasant Drive
U.S. Department of Justice - Digital Video
NJ DOT - Road Improvements
NJ DOT - Prince Charles Drive and22nd Street
CDBG - Brankebury Dnve
US Department of Homeland Security - FEMA
CDBG - Chesterfield Lane
NJ DOT - Road Improvements

50,000.00
250,000.00

s 1,174,150.42 s 300,000.00 $ 286,250.00

$ $ $
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Ordinance
Number

TO\ryNSHIP OF BERKELEY- COUNTY OF OCEAN

GENERAL CAPITAL FUND

SCHEDULE OF BONDS AND NOTES AUTHORIZED

BUT NOT ISSUED

Improvement Description
Vãä ous Capiøl lmprõvements
Various Capital Improvements

Exhibit C-13

Balance
Dec.31 20t2

$
l,4l 5,020.00

$ I,465,020,00

l0-3 I
t2-14
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AND ON COMPLIANCE AND OTHER MATTERS

YEAR ENDED D 31.2012
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WILLIAM E. ANIONIOES, C,P,A,, R.M.A., P.S.A'
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EOWARD J, SIMONE, C.P.A., F.M.A., P.S.A.
anlonidescpa@monmouth.com

Ocean County Olfice:
506 Hooper Avenue, Su¡te B

Toms River, New JerseY 08753'7704
732'914-OOO4

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING

AND ON CE AND OTHER MA BASED ON

AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

Honorable Mayor and Members
of the Township Council

Township of Berkeley
Berkeley, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of
America, audit requirements prescribed by the Division of Local Govemment Services, Department of

Community Affairs, State of New Jersey (the "Division"), and the standards applicable to financial statements

contained in Government Auditing Standards issued by the Comptroller Gene¡al of the United States, the

financial statements - regulatory basis of the Township of Berkeley, (the "Township"), in the County of

Ocean, State of New Jersãy, as of and for the years ended December 31, 2012 and 2011 , as listed in the table

of contents, and the related notes to the financial statements, which collectively comprise the Township's

financial statements, and have issued our report thereon dated November 25, 2013. These financial

statements have been prepared in conformity with accounting principles prescribed by the Division, which is

a basis of accounting õther than accounting principles generally accepted in the United States of America.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Township's

intemal control over financial reporting (internal control) to determine the audit procedures that are

appropriate in the circumstance for the purpose of expressing our opinions on the financial statements, but not

foi ttrô purpose of expressing an opinion on the effectiveness of the Township's internal control.

A cleficiency in internal control exists when the design or operation of a control does not allow

management or employees, in the normal course of performing their assigned functions, to prevent, or detect

and conect, misstátements on a timely basis. A mqterial weakness is a deficiency, or combination of

deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of the

entity's financial statements will not be prevented, or detected and conected on a timely basis. A significant

defiiiency is a defrciency, or a combination of deficiencies, in internal control that is less severe then a

material weakness, yet important enough to merit attention by those charged with govemance'

Monmouth CountY Otfice:
2807 Hurley Pond Boad

Suite 200
P,O. Box I137

Wall, New J€rsey 07719'1 137
732-681 -0980

DOROÎHY S. GALLAGHER, C.P,A., R.M.A., P.S.A.

DONALO F. HILL, C,P,A., P.S.A.

CHI.LING LAI, C.P.A., P.S.A,

WAYNE M. SIBILIA, C,P.A., P,S.A.



Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identity all deficiencies in internal control that might be material

weaknesses or significant deficiencies, Given these limitations, during our audit we did not identif, any

deficiencies in intemal control that we consider to be material weaknesses. However, material weaknesses

may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Township's financial statements are free

of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,

contracts, and grant agreements, noncompliance with which could have a direct and material effect on the

determination of financial statement amounts. However, providing an opinion on compliance with those

provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results

of our tests disclosed no instances of noncompliance or other matters that are required to be reported under

Government Auditing Standards. We noted certain matters that we reported in the comments and

recommendations section of this report and in a separate letter to management of the Township dated

November 25,2013.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the entity's

intemal control or on compliance. This report is an integral part of an audit performed in accordance with

Govemment Auditing Standards in considering the entity's intemal control and compliance. Accordingly,

this communication is not suitable for any other purpose.

lffiitn lE. Antonil¿s øn[ Conpan!
Independent Auditors

Wall Township, New Jersey

November 25,2013
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TO\ryNSHIP OF BERKELEY

COUNTY OF OCEAN

PART IV

GENERAL COMMEIìÍTS AND RECOMMENDATIONS

YEAR ENDED DECEMBER 3I.2012



An audit of the financial accounts and transactions of the Township of Berkeley, in the County of
Ocean, for the year ended December 31,2012, has recently been completed. The results of the audit are

herewith set forth.

SCOPE OF AUDIT

The audit covered the financial transactions of the Chief Financial Officer, Tax Collector, the

activities of the governing body, and the records of the various outside departments,

The audit did not and could not determine the character of services rendered for which payment had

been made or for which reserves had been set up, nor could it determine the character, proper price or

quantity of materials supplied for which claims had been passed. These details were necessarily covered by

the internal review and control before approval of such claims by the governing body,

Cash on hand was counted and cash balances were reconciled with independent certifications

obtained directly from the depositories.

The accrued and realized revenues for the various Township Departments as shown on the Statement

of Revenues and Schedule of Revenue Accounts Receivable are presented as recorded in the T'ownship

records.

GENERAL COMMENTS

N.J.S.40A:ll-4a states "Every contract awarded by the contracting agent for the provision or

performance of any goods or services, the cost of which in the aggregate exceeds the bid threshold, shall be

àwarded only by resolution of the governing body of the contracting unit to the lowest responsible bidder after

public advertising for bids and bidding therefor, except as is provided otherwise in this act or specifically by

àny other law," The amount set forth pursuant to the above statute was $17,500 for municipalities without a

qualified purchasing agent (QPA) and $36,000 with a qualifred purchasing agent. In20ll, it was noted that

the Division of Local Govemment Services adopted a temporary rule that permits municipalities to increase

their bid threshold to $26,000 for a person meeting certain eligibility requirements for the future anticipated

QPA certification exam. Township's bid threshold was $36,000 for the year under audit.

The goveming body of the municipality has the responsibility of determining whether the

expenditurer in uny category will exceed the above statutory limitation within the fiscal year. Where

quèstions arise as to whether any contract or agreement might result in violation of the statute, the Township

Counsel's opinion should be sought before a commitment is made'

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of
contracts or agreements for "Professional Services" per N.J.S. 404:l I -5.

Inasmuch as the system of records did not provide for an accumulation of payments for categories for

the performance of any work or the fumishing or hiring of any materials or supplies, the results of such an

accumulation could not reasonably be ascertained, Disbursements were reviewed, however, to determine

whether any clear-cut violations existed.

The compliance review of expenditures did not reveal any individual payments or contracts in excess

ol the statutory limit other than those where bids had been previously sought by public advertisement or

where a resolution had been previously adopted under the provisions of N,J.S.A, 404:l l-4.



I

N.J.S. 40A:l l-6.1 states "For all contracts that in fhe aggregate are less than the bid tlueshold but l5

percent or more of that amount... ... the contracting agent shall award the contract after soliciting at least two

competitive quotations, if practicable."

We conducted a compliance review of the procedures and policies for securing quotations for

purchases refened to above which indicated that the procedures were implemented to ensure statutory

òompliance and that quotes had been solicited as required by the statute'

N.J.S. 54:4-67,as amended, provides the method for authorizing interest and the maximum rates to be

charged for the nonpayment of taxes or assessments on or before the date when they would become

delinquent.

The governing body on February 8,2011 adopted the following resolution authorizing interest to be

charged on delinquent taxes and assessments:

l. The collector is hereby authorized and directed to charge ïYo per annum on the first

$1,500 of taxes becoming delinquent after due date and 18Yo per annum on any

amount of taxes in excess-of $10,000 and remains in arrears beyond December 3l't,

and additional penalty of 6% shall be charged against the delinquency, except that the

rate of interest to bé fixed and charged for the non-payment of third quarterly tax

payment due August 1,2012 shall not be assessed until after twenty-five (25) days

from the date of mailing of said third quarter tax bills'

2. This Resolution shall not alter the past practice of the Township in so far as payment

of any installments made within the tenth calendar day following the date upon which

the tax of assessment is due and payable, except for the quarterly real estate tax

payment due August 1,2012.

3. Effective January 1,2012 there will be a ten (10) day grace period of quarterly tax

payments made by check, cash or money order.

4. Any payments not made in accordance with paragraph two of this resolution shall be

.ft.g.d interest from the due date as set forth in paragraph one of the resolution.

The goveming body on November 13, 2012 passed the following resolution authorizing interest to be

charged on delinquent taxes and assessments:

The tax collector is hereby authorized and directed to charge 5Yo pet annum on the first $ I ,500

of taxes becoming delinquent after the due date and 10% per annum on amount of taxes in

excess of $ 1,500 becoming delinquent after the due date,

It appears from an examination of the collector's records that interest was generally collected in

accordance with the foregoing resolution.



Delinquent Taxes Tax Title Liens

The last tax sale was held on October 3,2012 and was complete.

Inspection of tax sale certifrcates on file revealed that all certificates were available for audit.

The following comparison is made of the number of tax title liens receivable on December 3l of the

last three years:

Year
20t2
20ll
2010

Number
of Liens

255
219
113

It is essential to good management that all means provided by statute be utilized to liquidate tax title

liens in order to get such properties back on a tax paying basis.

eous

All sums of outstanding checks, reflected in cash reconciliations herein, are in agreemenl with the

records of the Treasurer, as well as with independent lists made part of this examination'

A report summarizing collections of Dog License Fees and remittances of State Registration Fees has

been preparãd and filed with the New Jersey Department of Health and the Division of Local Govemment

Services.

A statutory report on the operations of the Municipal Court has been prepared and copies frled with

the New Jersey Administrative Office of the Courts, the Division of Local Government Services, the

Municipal Court and the Township Clerk.

Individual payments of the Local District and Regional taxes by the municipality were confirmed as

received by the secretary of the Board of Education for the year 2012.

In our verification of expenditures, no attempt was made to establish proof of rendition, character or

extent of services nor quantities, nature, propriety of prices or receipt of materials, these elements being left

necessarily to internal review in connection with approval of claims.

The proprietary of deductions from individual employee salaries for pensions, withholding tax, social

security and other purposes was not verified as part of this examination. Remittances to authorized agencies,

however, were ascertained,

A summary or synopsis of this report was prepared for publication and filed with the Township Clerk.



FOLLOW-UP OF PRIOR YEAR FINDINGS

In accordance with Government Auditing Standards our procedures included a review of all prior year

findings. Finding 1l-02 was not corrected in2012 and appears as Finding 12-02 for the period under audit.

Finding I 1 -01 regarding tax billing adjustments, Finding I I -03 regarding manual journal entries, Finding I I -

04 regarding non-cash journal entries and Finding ll-05 regarding overexpenditure of Construction Trust

Fund Dedicated Reserve were addressed in2012.

FINDINGS/RECOMMENDATIONS

Tax Collector

Our examination of tax transactions on a test check basis indicated the following:

12-01 Findine - A2011 Post-Tax Year Senior Citizen Deduction Register was not available for audit

examination. Our auditing procedures applied on a test check basis indicated instances where the

2011 Post-Tax Year statements not filed were also not subsequently disallowed as required.

Recommendation - That a Post-Tax Year Senior Citizen Deduction Register be available for audit

examination and also that Post-Tax Year Senior Citizen statements not received be disallowed'

Payroll

Our examination of Payroll transactions on a test check basis indicated the following discrepancies:

12-02 Findine - Payroll cash reconciliations were not performed in a timely manner.

Recommendation - That payroll cash reconciliations be performed in a timely manner.

Tax Assessor's Office

12-03 Findine - Our examination of the Senior Citizen Deduction Applications on a test check basis

in¿icut.¿ several instances where support for the deduction given was not available for audit

examination.

Recommendation - That internal control procedures be enhanced to insure that the support for

Senior Citizen Deduction Applications are available for audit examination
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offìcials and employees during the course of the audit.

The foregoing comments and resultant recommendations, are not of sufficient materiality whereby

they would affect our ability to express an opinion on the financial statements taken as a whole'

Should any questions arise as to our comments or recoffrmendations, or should you desire assistance

in implementing our recommendations, please contact us at your earliest opportunity.
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